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Pension Income Dates
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Parmenion  
Withdrawal Options Paperwork Deadline Payment Date

Single PCLS** 12 business days before  
payment required

10 business days after signed  
declarations received

Regular PCLS 11 business days before the 1st  
business day of the month 1st business day of the month

Single UFPLS** 12 business days before tax free  
payment is required

Tax Free payment date 
10 business days after signed  
declaration received

Taxable payment date* 
10 business days after signed  
declaration received

Regular UFPLS 11 business days before the 1st  
business day of the month

Tax Free payment date  
1st business day of the month

Taxable payment date* 
1st business day of the month

Single Taxable** 12 business days before payment  
is required

Taxable*  
10 business days after signed  
declaration received

Regular Taxable 11 business days before the 1st  
business day of the month

Taxable*  
1st business day of the month

*Please note that we are obliged to tax pension income at Emergency Rate (1250L M1) unless we have a current P45, 
or until we receive an updated tax code from HMRC. 

**Where an investment solution is selected we assume that at the start of the process all funds are settled and ready to 
be sold.
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