Parmenion

Investment Management

Investment Quarterly
(1 2026




2 Investment Quarterly - Q1 2026

Important notes

Performance data
All Risk Grade performance figures are from FE Analytics, and assume:

— netincome has beenreinvested (“total return basis”)

— investment has been made throughout the period 15t January 2026 to 31t March
2026.

— investment has been made on a “bid to bid basis”.
— there are no Initial Charges or Fund One-Off Costs on any funds.

Performance figures include:

— Fund Ongoing Charges Figure, Fund Trading Costs and Fund Incidental Costs.

Performance figures don’tinclude:

— Discretionary Management Charge, Dealing Charge, Custody Charge, Parmenion
SIPP Charge or Adviser Charges.

This means figures should be close to the Gross Performance figures in the quarterly
valuation reports, providing the client has been invested in the same model throughout
the period.

Performance figures assume fund sales and purchases for rebalancing, and fund
switches are made on the same day. In reality, at least a 24-hour delay could be imposed
between sales and purchases, to make sure we've received the sale proceeds first.

This protects the pooled client money account by making sure only money belonging to
clients is used to fund their purchases.

Where no performance data is available due to the inception date of the fund, N/A is
quoted.
Yield

The Investment Quarterly quotes the historic yield, reflecting distributions declared over
the past twelve months as a percentage of the unit price. It's based on a portfolio
snapshot on that day.

Fund manager focus & 3™ party asset allocation solutions

Vanguard LifeStrategies, Dimensional Core Wealth and Core Wealth Plus, and
Morningstar Active and Passive aren't mapped to our risk framework. They are displayed
on the nearest fit risk grade for convenience; this should not be considered an official

mapping.

Multi-Option Growth (Risk Managed) and Passive Growth (Risk
Managed)

Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in
line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk
Grades, therefore performance and volatility aren’t necessarily comparable to other
solutions at the same Risk Grade.

Important information

The tables in this document provide past performance data and should not be taken as a
guide to future returns.

The value of investments and the income that can be earned from them may go down as
well as up and a client may not get back the full amount invested.

Rates and bases of taxation are subject to change. The risks of investment associated
with different asset classes, for example, overseas equity, property, corporate debt,
commodities, and alternative assets vary in their nature.

Regulatory

Parmenion Capital Partners LLP is authorised and regulated by the Financial Conduct
Authority, registration number: 462085.

Parmenion Capital Partners LLP is registered in England and Wales 0C322243.

Contact details

Registered Office: Aurora, Counterslip, Bristol, BS1 6BX.
Tel: 0117204 7678
Website: parmenion.co.uk
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I Q | n D eta I | Cumulative performance for each solution Volatility (measured as standard deviation) for each

is shown over various time periods. solution is also shown over various time periods.
s =
- VO'atIllty Perf Volatility ( lised) Ch
erformance olatility (annualise arges " .
H Launch . . Historic
— Performance Risk Grade 5 date | 3m em 1y 2y 3y S %% em 1y 2y 3 5 o DM OCF | Yield
launch launch
— Cha rgeS In-house Active Solutions
H Active Growth Jun-09 -044 219 930 1195 2132 2170 20785 951 694 619 619 7.06 6.86 024 050 254
— Yield
Blended Growth Aug-15 015 295 1184 1660 2654 2795 8093 | 968 723 621 618 699 7.03 024 032 019
Multi-Option Active Growth ex. Alts. Jul-20 -121 135 868 11.08 2111 2010 2967 1031 754 674 6.64 759 765 024 046 204
For eaCh SO|Ut|On at eaCh r|5k Sustainable Growth Mar-12 218 037 673 6.61 1323 892 12051 | 1101 818 7.09 7.47 880 741 024 055 192
. Ethical Growth Mar-12 -2.34 0.05 732 713 16.02 864 11854 1093 796 696 737 869 747 024 052 208
grade- We also include the IA Screened Growth Mar-12 271 112 546 691 1782 1098 12591 | 1033 768 658 690 829 756 024 051 118
Sec‘tor beﬂchmark for Strategic Guardian May-16 149 415 1244 1552 2058 1434 5203 906 671 585 566 667 664 024 051 117
: Income Feb-14 084 398 1243 1737 2414 2696 8423 | 1104 7.90 629 645 7.09 668 024 050 227
CO m pa rlso n : Multi-Option Growth (Risk Managed) Jun-13 109 457 1427 1605 2865 3100 13308 1354 953 786 757 812 771 024 052 202
In-house Passive Solutions
Passive Growth Sep-09 041 4.00 1334 1893 2998 3355 19573 1008 746 626 621 690 6.85 012 016 120
Passive Growth ex. Al Jul-20 o1 387 1371 1959 3159 3375 4533 | 1084 800 672 660 734 7.48 o012 009 350
Some Fund Manager Focus (and 3™ e Grownex s .
. N Strategic Passive ESG Mar-22 -242 -017 714 1088 1953 - 1354 1091 797 716 737 0.00 9.01 012 017 146
P A All | '
arty sset Ocat|0ﬂ) solutions aren't Passive Growth Sep-03 041 400 1334 1893 2998 3355 19573 | 1008 746 626 621 690 685 o012 016 120
mapped to our risk framework but are //0 Fund Manager Focus Solutions
B . B Strategic MO Value & Small Cap: UK Pure Jan-13 135 419 183 1656 26.51 3058 9757 9.05 6.68 595 619 6.60 680 012 026 030
dlSD|ayed Qﬂ the nearest ﬂt risk grade Strategic MO Value & Small Cap: UK Passive Jan-13 091 381 1204 1826 2708 2917 11439 | 898 671 576 604 690 721 o1 017 144
for Con\/er“ence. For more Informatlon Strategic MO Value & Small Cap: Global Pure Jan-13 160 353 1052 1343 24.75 2829 10637 783 629 625 639 6.87 6.88 012 026 194
SEE Important notes on page 2. Strategic MO Value & Small Cap: Global Passive Jan-13 014 229 1020 1457 2580 2680 1979 | 819 662 614 618 698 698 012 018 196
Vanguard Apr-12 -054 212 1067 1451 25.06 2221 12925 939 7.00 656 655 769 677 0.00 020 199
Benchmark
IA Mixed Investment 20-60% Shares -1.07 163 879 1282 2151 1884 970 712 576 587 6.49

Therisk grade’s |A benchmark is /
included for comparison.

Charges and yield are included. Though
bear in mind that OCFs can vary day to
day, so this is a snapshotin time.
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R . k G d 1 Launch Performance Volatility (annualised) Charges Historic
IS rade “e | 3m em 1y 2y 3y sy S em 1y 2y 3y 5y " DM OCF Vield
In-house Active Solutions

Active Growth Jun-09 1.07 252 488 920 1364 982 3841 1.65 133 133 170 2.68 2.01 024 022 150
Blended Growth Aug-15 = 108 246 486 923 1361 960 1513 162 1.28 130 1.63 267 2.05 024 019 242
Multi-Option Active Growth ex. Alts Jul-20 0.17 156 412 852 1376 834 5.84 219 167 170 2.05 321 321 024 020 314
Sustainable Growth Mar-12 031 1.82 439 786 1180 469 3099 253 1.99 1.84 225 319 243 024 019 133
Ethical Growth Mar-12 031 1.82 439 786 1179 463 3107 253 1.99 1.84 225 318 243 024 019 279
Screened Growth Mar-12 | 0.25 157 414 854 1526 1062 3884 190 141 130 1.65 2.83 2.32 024 017 231
Strategic Guardian May-16 | 043 184 400 774 1194 914 16.13 1.85 152 143 177 242 196 024 018 152
Income Feb-14 065 184 458 888 1178 919 3330 288 209 193 2.49 342 2.84 024 022 235
Multi-Option Growth (Risk Managed)* Jun-13 0.91 1.96 416 944 1512 1769 2313 012 0.10 0.17 019 059 0.60 024 011 146
In-house Passive Solutions

Passive Growth Sep-09 = 109 243 483 928 1363 925 3251 157 121 124 157 2.69 2.07 012 017 248
Passive Growth ex. Alts Jul-20 0.17 143 397 843 1334 692 411 206 155 153 1.86 315 315 012 010 178
Strategic Passive ESG Mar-22 | 027 128 390 864 1335 - 9.98 1.87 140 163 191 0.00 292 012 0.09 219
Passive Growth (Risk Managed)* Jun-13 0.91 1.96 416 944 1512 1769 2313 012 0.10 0.17 019 059 0.60 012 011 215
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 0.52 147 383 846 1378 1055 1538 161 114 1.02 113 181 119 012 022 159
Strategic MO Value & Small Cap: UK Passive Jan-13 0.31 1.29 391 932 1375 983 14.64 147 112 115 1.36 213 137 012 0.16 0.31
Strategic MO Value & Small Cap: Global Pure Jan-13 0.52 1.47 383 846 1378 1055 1538 161 114 1.02 113 181 119 012 022 384
Strategic MO Value & Small Cap: Global Passive Jan-13 031 129 391 932 1375 983 1464 1.47 112 115 136 213 1.37 012 016 1.89
Dimensional Core Wealth (0/100) Mar-22 | 0.70 144 373 892 1397 - 10.04 137 095 069 063 0.00 161 006 024 1.63
Dimensional Core Plus Wealth (0/100) Mar-22 | 047 121 356 876 1372 - 879 1.80 126 090 081 0.00 193 0.06 0.25 210
Vanguard Feb-16 = -025 157 588 913 1453 641 3186 564 400 392 4.31 542 466 000 018 3.60
Benchmark

IA Standard Money Market 0.84 191 412 940 1507 1752 0.18 0.15 0.19 020 061

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 2 Launch Performance Volatility (annualised) Charges Historic
IS rade date | 3n em 1y 2y 3y sy S em 1y 2y 3y 5y " DM OCF Vield
In-house Active Solutions

Active Growth Jun-09 | 022 213 5.89 9.21 1511 1166 8937 487 344 327 367 485 370 024 033 228
Blended Growth Aug-15 = 034 236 681 1089 1682 1332 3511 488 346 320 356 478 399 024 024 154
Multi-Option Active Growth ex. Alts Jul-20 | -0.60 125 535 878 1584 1084 1307 550 389 368 400 515 5.03 024 032 2.29
Sustainable Growth Mar-12 -100 080 477 644 1124 205 4529 613 447 404 461 596 428 024 034 3.05
Ethical Growth Mar-12  -101 103 5.07 671 1212 200 4592 615 445 399 4.61 5.95 4.39 024 033 2.98
Screened Growth Mar-12  -101 039 420 741 1575 926 5871 @ 494 360 317 351 465 3.86 024 030 233
Strategic Guardian May-16 = 066 253 557 840 1130 438 1648 404 305 272 318 421 354 024 033 2.69
Income Feb-14 074 273 709 1104 1491 1573 4923 611 427 362 412 4.68 4.08 024 032 221
Multi-Option Growth (Risk Managed)* Jun-13 068 234 498 898 1480 1207 4239 @ 336 248 246 305 384 326 024 023 249
In-house Passive Solutions

Passive Growth Sep-09 055 268 728 1167 1777 1436 8256 494 347 314 349 4.71 3.64 012 016 1.37
Passive Growth ex. Alts Jul-20 | -019 195 694 1150 1864 1320 1506 543 385 344 374 489 4.80 012 0.09 0.50
Strategic Passive ESG Mar-22 = -095 049 467 897 1503 - 9.32 549 390 384 419  0.00 5.69 012 012 241
Passive Growth (Risk Managed)* Jun-13 094 237 4.61 879 1435 1163 3934 327 2.37 231 293 366 327 012 010 1.47
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 0.76 218 581 1039 1677 1476 3883 436 306 276 297 338 2.85 012 023 245
Strategic MO Value & Small Cap: UK Passive Jan-13 0.45 1.90 593 1158 1682 1408 4862 418 2.95 270 3.03 3.79 3.45 012 0.15 277
Strategic MO Value & Small Cap: Global Pure Jan-13 0.79 1.94 542 9.46 1631 1407 3922 397 2.88 2.83 3.00 3.45 2.84 012 0.23 3.50
Strategic MO Value & Small Cap: Global Passive Jan-13 017 140 539 1050 1653 1336 4687 390 286 276 302 378 318 012 015 137
Dimensional Core Wealth (20/80) Mar-22 = 029 166 660 1123 1970 - 1657 429 335 285 262 0.00 330 006 026 179
Dimensional Core Plus Wealth (20/80) Mar-22 0.22 165 6.51 1091 1919 - 15.67 452 3.46 298 2.86 0.00 371 0.06 0.27 1.38
Vanguard Feb-16 = -055 146 630 904 1433 355 3448 701 498 489 537 676 582 | 0.00 020 176
3rd Party Asset Allocation Solutions

Morningstar Active (Cautious) May-12 = -091 153 559 834 145950 791 5906 744 520 456 479 591 4.77 024 030 1.65
Morningstar Passive (Cautious) May-12 | -0.58 184 657 992 1593 843 5820 @735 5l6 436 455 5.61 472 012 0.08 178
Benchmark

IA Mixed Investment 0-35% Shares -0.98 117 6.31 985 1627 915 726 5.20 4.37 472 548

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1.1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 3 Launch Performance Volatility (annualised) Charges Historic
IS rade “e | 3m em 1y 2y 3y sy S em 1y 2y 3y 5y " DM OCF Vield
In-house Active Solutions

Active Growth Jun-09 | -020 195 667 970 1726 1544 12131 654 465 435 462 573 450 024 040 2.06
Blended Growth Aug-15 | -0.01 241 832 1265 2038 1871 4540 659 476 428 451 5.65 4.82 024 027 2.00
Multi-Option Active Growth ex. Alts Jul-20 -101 109 6.18 917 1778 1487 1973 729 523 489 506 617 611 024 038 248
Sustainable Growth Mar-12 | -164 017 515 617 1201 474 7642 783 575 515 5.69 710 561 024 042 245
Ethical Growth Mar-12 | -165 054 566 663 1356 468 7618 785 568 507 569 709 572 024 040 0.50
Screened Growth Mar-12 | -1.83 -043 426 686 1641 960 8624 676 501 440 476 6.05 550 024 037 221
Strategic Guardian May-16 122 347 886 1205 1579 820 2614 638 460 396 4.05 511 454 024 043 3.04
Income Feb-14 | 0.75 313 874 1286 1785 1750 5941 782 548 453 494 582 518 024 039 2.68
Multi-Option Growth (Risk Managed)* Jun-13 039 268 718 1012 1801 1278 6724 7.41 512 474 520 639 5.39 024 038 1.60
In-house Passive Solutions

Passive Growth Sep-09 | 0.34 3.01 919 1398 2204 2106 11502 671 480 423 445 554 4.37 012 016 117
Passive Growth ex. Alts Jul-20 | -030 246 923 1422 2342 2118 2650 729 529 467 483 587 5.86 012  0.09 195
Strategic Passive ESG Mar-22 | -170 0.03 526 944 1693 - 11.09 7.60 547 518 549 0.00 7.08 012 014 119
Passive Growth (Risk Managed)* Jun-13 0.97 319 769 1106 1846 1302 6631 @740 513 457 501 612 539 012 010 219
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 090 273 752 1202 1958 1961 5863 601 431 393 418 457 4.44 012 023 215
Strategic MO Value & Small Cap: UK Passive Jan-13 0.51 2.39 7.68 1341 1981 1849 70.70 5.81 421 3.79 413 499 5.01 012 0.15 161
Strategic MO Value & Small Cap: Global Pure Jan-13 1.06 245 690 1052 1879 1859 6124 532 4.02 410 428 473 4.47 012 024 0.95
Strategic MO Value & Small Cap: Global Passive Jan-13 0.15 1.66 677 1158 1920 1739 7072 @ 534 408 395 418 5.02 474 012 016 0.53
Vanguard Feb-16 | -057 163 768 1066 1753 916 489 783 560 538 568 699 6.20 0.00 0.20 133
Benchmark

IA Mixed Investment 0-35% Shares -098 117 6.31 985 1627 915 726 520 437 472 548

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1.1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 4 Launch Performance Volatility (annualised) Charges Historic
IS rade e | 3n em 1y 2y 3y sy Sine em 1y 2y 3y 5y 2" pEm OCF Vield
In-house Active Solutions

Active Growth Jun-09 | -052 185 753 1032 1952 1987 15811 802 579 539 553 656 5.66 024 045 2.51
Blended Growth Aug-15 | -026 254 950 1455 2413 2493 6327 810 598 532 543 646 597 024 029 224
Multi-Option Active Growth ex. Alts Jul-20 -131 100 699 964 1968 1862 2587 879 640 594 598 703 7.05 024 042 247
Sustainable Growth Mar-12 = -224 -047 553 594 1281 707 9826 939 700 624 6.73 8.18 6.59 024 049 2.01
Ethical Growth Mar-12 = -225 006 6.26 661 1506 7.07 9747 = 940 686 6.13 6.73 8.16 6.69 024 046 292
Screened Growth Mar-12 | -259  -121 431 634 1701 1004 10547 844 634 558 59 736 6.62 024 044 0.71
Strategic Guardian May-16 =~ 144 389 1073 1392 1843 1167 4083 768 562 490 482 583 554 024 047 121
Income Feb-14 078 349 1023 1472 2063 2159 7056 @ 927 656 540 570 6.52 598 024 044 333
Multi-Option Growth (Risk Managed)* Jun-13 036 324 979 1218 2213 2026 9718 1032 717 632 645 739 6.54 024 046 347
In-house Passive Solutions

Passive Growth Sep-09 = 023 343 1119 1647 2659 2882 14675 825 604 527 538 632 5.62 012 015 116
Passive Growth ex. Alts Jul-20 | -036 289 1119 1657 2769 2846 3714 887 655 574 578 6.72 6.82 012 0.08 138
Strategic Passive ESG Mar-22 = -228 -030 583 989 1863 - 12.95 935 679 632 659 000 8.23 012 015 115
Passive Growth (Risk Managed)* Jun-13 1.01 411 1146 1491 2547 2497 9839 1051 742 633 643 724 6.64 012  0.09 0.00
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 116 363 992 1465 2363 2598 8091 760 555 509 536 579 5.67 012 024 2.85
Strategic MO Value & Small Cap: UK Passive Jan-13 0.74 3.25 1011 1613 2400 2481 96.55 7.44 5.49 491 524 6.14 6.18 012 0.16 0.93
Strategic MO Value & Small Cap: Global Pure Jan-13 137 308 879 1201 2224 2431 8623 649 515 540 556 6.05 576 012 024 114
Strategic MO Value & Small Cap: Global Passive Jan-13 0.05 195 853 1300 2304 2309 9866 669 536 525 536 6.22 594 012 016 115
Dimensional Core Wealth (40/60) Mar-22 -0.21 1.87 943 1335 2546 - 23.60 711 578 521 4.87 0.00 5.45 0.06 0.27 170
Dimensional Core Plus Wealth (40/60) Mar-22 = 036 238 967 1318 2483 - 2294 679 550 517 505 0.00 5.84 0.06 0.29 177
Vanguard Apr-12  -060 179 9.07 1229 2078 1501 9863 865 629 59 609 730 6.18 0.00 0.20 2.06
3" Party Asset Allocation Solutions

Morningstar Active (Moderately Cautious) May-12 = -124 159 7.35 973 1869 1539 9626 968 679 584 585 680 595 024 038 0.76
Morningstar Passive (Moderately Cautious) May-12 | -057 252 973 1396 2289 20.09 10121 @ 963 688 565 558 634 578 012 0.08 0.00
Benchmark

IA Mixed Investment 0-35% Shares -098 117 6.31 985 1627 915 726 520 437 472 548

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 5 Launch Performance Volatility (annualised) Charges Historic
IS rade @t |\ 3m em 1y 2y 3y 5y Sinee em 1y 2y 3y 5 ™ pFM  OCF Vield
In-house Active Solutions

Active Growth Jun-09 | -044 219 930 1195 2132 2170 20785 951 6.94 6.19 6.19 7.06 6.86 024 0.50 254
Blended Growth Aug-15 | -015 2595 1184 1660 2654 2795 8093 968 723 6.21 6.18 6.99 7.03 024 032 0.19
Multi-Option Active Growth ex. Alts Jul-20 -121 135 868 1108 2111 2010 2967 1031 754 674 664 759 7.65 024 046 2.04
Sustainable Growth Mar-12 | -218 -037 673 661 1323 892 12051 1101 818 7.09 747 880 7.41 024 055 192
Ethical Growth Mar-12 | -234 0.05 732 713 1602 864 11854 1093 796 696 737 869 7.47 024 052 2.08
Screened Growth Mar-12 | -271  -112 546 691 1782 1098 12591 1033 768 658 690 829 7.56 024 0.1 118
Strategic Guardian May-16 = 149 415 1244 1552 2058 1434 5203 @ 9.06 6.71 585 566 667 6.64 024 0.51 117
Income Feb-14 | 0.84 398 1243 1737 2414 2696 8423 1104 790 629 645 709 6.68 024 050 227
Multi-Option Growth (Risk Managed)* Jun-13 1.09 457 1427 1605 2865 3100 13308 1354 953 786 757 812 771 024 052 2.02
In-house Passive Solutions

Passive Growth Sep-09 | 041 400 1334 18593 2998 3355 19573 1008 746 626 6.21 6.90 6.85 012 016 1.20
Passive Growth ex. Alts Jul-20 0.11 387 1371 1959 3159 3375 4533 1084 800 672 660 734 7.48 012  0.09 350
Strategic Passive ESG Mar-22 | -242 -017 714 1088 1953 - 1354 1091 797 716 737  0.00 9.01 012 017 146
Passive Growth (Risk Managed)* Jun-13 203 600 1658 2069 3482 4056 13475 1431 1026 816 780 809 791 012 010 1.85
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 135 419 1183 1656 2651 3058 9757 905 668 595 6.19 6.60 6.80 012 026 0.30
Strategic MO Value & Small Cap: UK Passive Jan-13 0.91 3.81 1204 1826 2708 2917 11439 8.98 6.71 576 6.04 6.90 7.21 012 017 144
Strategic MO Value & Small Cap: Global Pure Jan-13 1.60 353 1052 1343 2475 2829 10637 @783 6.29 625 639 687 6.88 012 026 194
Strategic MO Value & Small Cap: Global Passive Jan-13 0.14 229 1020 1457 2580 2680 11979 819 6.62 6.14 6.18 6.98 6.98 012 018 1.96
Vanguard Apr-12 | -054 212 1067 1451 2506 2221 12925 939 700 656 655 769 6.77 0.00 0.20 1.99
Benchmark

IA Mixed Investment 20-60% Shares -107 163 879 1282 2151 1884 9.70 712 576 587 649

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 6 Launch Performance Volatility (annualised) Charges Historic
IS rade e | 3n em 1y 2y 3y sy Sine em 1y 2y 3y 5 ™ pFM  OCF Vield
In-house Active Solutions

Active Growth Jun-09 | -042 241 1072 1318 2355 2463 24697 1075 794 699 683 754 773 024 053 1.60
Blended Growth Aug-15  -0.09 329 1359 1865 2982 3263 9625 1099 832 705 686 750 7.84 024 034 143
Multi-Option Active Growth ex. Alts Jul-20 -123 153  10.02 1215 229 2196 3400 @ 1170 863 760 7.37 8.22 8.32 024 0.50 0.81
Sustainable Growth Mar-12 = -224 -045 763 695 1365 1016 14139 1234 923 789 817 9.44 8.30 024 0.60 2.51
Ethical Growth Mar-12  -250 -0.07 818 757 1739 1002 13974 1219 8593 776 8.01 9.26 8.30 024 056 2.87
Screened Growth Mar-12 | -299 -127 623 7.04 1850 1211 14745 1200 892 759 779 9.18 852 024 057 1.82
Strategic Guardian May-16 = 123 404 1369 1659 2272 1782 6578 1041 782 679 650 742 7.70 024 052 113
Income Feb-14 106 449 1444 1984 2760 33.07 9910 | 1241 898 7.07 7.07 7.57 7.54 024 055 357
Multi-Option Growth (Risk Managed)* Jun-13 121 493 1687 1940 3271 3593 15491 1546 1112 907 849 8.72 8.72 024 057 195
In-house Passive Solutions

Passive Growth Sep-09 056 453 1537 2143 3419 40.03 23602 1155 866 717 695 744 776 012 016 233
Passive Growth ex. Alts Jul-20 | -003 396 1527 2133 3478 3847 5314 1231 923 770 742  8.00 817 012  0.09 117
Strategic Passive ESG Mar-22 = -266 -018 820 1163 2105 - 1487 1236 910 8.06 819  0.00 9.81 012 018 377
Passive Growth (Risk Managed)* Jun-13 217 658 2010 2539 4135 4972 15719 1645 1212 963 896 894 9.09 012 010 249
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 148 472 1377 1868 2946 3434 11141 1045 780 677 7.01 7.44 7.54 012 027 0.86
Strategic MO Value & Small Cap: UK Passive Jan-13 1.06 433 1397 2037 3012 3257 12696 1052 793 6.66 6.89 7.72 7.81 012 0.18 115
Strategic MO Value & Small Cap: Global Pure Jan-13 1.84 399 1215 1470 2728 3184 12051 901 735 720 7.33 7.82 7.69 012 028 0.65
Strategic MO Value & Small Cap: Global Passive Jan-13 0.17 259 1175 1593 2862 30.02 13270 @952 779 713 7.09 7.87 7.66 012 019 0.01
Dimensional Core Wealth (60/40) Mar-22 = -0.38 231 1245 1558 3145 - 3118 9.63 8.02 7.49 7.05 0.00 7.59 0.06 028 175
Dimensional Core Plus Wealth (60/40) Mar-22 = 0.50 310 1280 1536 3045 - 3030 904 756 739 726  0.00 8.08 0.06 031 3.84
Vanguard Apr-12 | -048 245 1228 1675 2945 2979 16335 1013 775 722 7.07 814 758 | 0.00 020 1.80
3" Party Asset Allocation Solutions

Morningstar Active (Moderate) May-12 = -139 185 957 1176 2306 2372 13573 1207 864 737 712 7.84 7.35 024 047 276
Morningstar Passive (Moderate) May-12 = -031 359 1358 1869 3050 3363 14515 1220 895 730 6954 7.41 723 012 007 194
Benchmark

IA Mixed Investment 20-60% Shares -1.07 163 879 1282 2151 1884 9.70 712 576 587 649

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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R . k G d 7 Launch Performance Volatility (annualised) Charges Historic
IS rade @t | 3n em 1y 2y 3y sy Sine em 1y 2y 3y 5 ™ pFM  OCF Vield
In-house Active Solutions

Active Growth Jun-09 | -037 263 1194 1428 2482 2596 25942 1179 877 7.61 735 796 8.14 024 056 237
Blended Growth Aug-15  -0.03 358 1499 2016 3168 3504 10391 1209 922 773 744 795 8.26 024 035 1.61
Multi-Option Active Growth ex. Alts Jul-20 -113 186 1165 1359 2471 2439 3925 1304 970 839 802 875 8.87 024 053 216
Sustainable Growth Mar-12 = -222 -044 843 733 1386 1127 16192 1346 1009 854 876 1001 9.08 024 064 1.04
Ethical Growth Mar-12 = -259 -011 891 789 1805 1113 15971 1325 974 840 853 974 9.05 024 0.60 1.64
Screened Growth Mar-12  -320 -136 698 734 1915 1312 16811 1350 1004 849 864 993 9.34 024 062 175
Strategic Guardian May-16 = 097 388 1501 1764 2449 2025 7867 @ 1173 897 776 7.43 8.22 8.67 024 053 0.03
Income Feb-14 1.25 487 1580 2157 2978 3824 11095 1347 982 768 759 7.91 815 024 058 158
Multi-Option Growth (Risk Managed) Jun-13 194 613 2059 2310 3666 4184 17111 1782 1290 1034 958 964 9.87 024 063 0.85
In-house Passive Solutions

Passive Growth Sep-09 067 492 1694 2328 3683 4357 25037 1282 967 792 758 796 8.25 012 016 2.06
Passive Growth ex. Alts Jul-20 0.15 448 1730 2371 3829 4403 6221 1395 1054 865 822 864 8.82 012  0.09 0.00
Strategic Passive ESG Mar-22 = -276 -0.05 944 1258 2217 - 1631 1370 1016 885 893 000 1050 012 019 355
Passive Growth (Risk Managed) Jun-13 313 823 2429 3029 4790 6054 17381 1934 1425 1112 1028 10.07 1046 012 012 242
Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure Jan-13 1.68 511 1551 1990 3192 3731 12538 1188 898 775 791 8.30 8.70 012 029 117
Strategic MO Value & Small Cap: UK Passive Jan-13 117 471 1579 2209 3288 3475 13637 1199 918 7.60 7.75 857 8.81 012 020 215
Strategic MO Value & Small Cap: Global Pure Jan-13 2.06 441 1388 1616 2980 3492 13997 1032 8495 807 8.19 8.64 8.83 012 030 117
Strategic MO Value & Small Cap: Global Passive Jan-13 025 292 1344 1750 3126 3225 148,08 1101 906 807 797 8.72 874 012 020 315
Dimensional Core Wealth (80/20) Mar-22  -052 277 1543 1783 3749 - 3942 1202 1020 970 911 0.00 9.60 0.06 028 170
Dimensional Core Plus Wealth (80/20) Mar-22 =~ 067 387 1586 1747 3596 - 3797 1112 953 952 933 000 1014 006 033 1.67
Vanguard Apr-12  -042 278 1381 1886 3374 3773 19352 1086 852 790 762 863 817 0.00 0.20 271
Benchmark

IA Mixed Investment 40-85% Shares -187 138 1085 1454 2617 2674 1233 946 783 756 8.10

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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Risk Grade 8

In-house Active Solutions

Active Growth

Blended Growth

Multi-Option Active Growth ex. Alts
Sustainable Growth

Ethical Growth

Screened Growth

Strategic Guardian

Income

Multi-Option Growth (Risk Managed)*
In-house Passive Solutions
Passive Growth

Passive Growth ex. Alts

Strategic Passive ESG

Passive Growth (Risk Managed)*

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive

Vanguard

3" Party Asset Allocation Solutions

Morningstar Active (Moderately Adventurous)

Morningstar Passive (Moderately Adventurous)

Benchmark
IA Mixed Investment 40-85% Shares

Launch
date

Jun-09
Aug-15
Jul-20
Mar-12
Mar-12
Mar-12
May-16
Feb-14
Jun-13

Sep-09
Jul-20
Mar-22
Jun-13

Jan-13
Jan-13
Jan-13
Jan-13
Apr-12

May-12
May-12

3m

-0.38
-0.03
-0.97
-215
-2.66
-311
0.57
144
1.87

0.73
0.36
=277
3.05

179

125

224

0.32
-0.35

-174
-0.35

-1.87

6m

2.80
3.81
218
-0.38
-015
-117
361
535
6.52

528
498
013
9.10

538
5.00
478
323
312

1.68
414

1.38

ly

13.50
16.72
1315
9.45
9.81
8.10
15.87
1791
23.68

18.87
1911

10.63
28.83

17.04
17.37
15.48
14.99
15.36

11.28
16.82

10.85

Performance
2y 3y

1566 2631
2202 3391
1499 2597
7.89 1417
832 18.97
8.04 19.65
1815 2539
2425 33.28
2654 3585
2560 4019
2587 4114
1353 2319
34.60 49.08
21.06 3455
2347 36.01
1756 3240
1899 3436
2098 3814
1316  26.62
2261 3797
1454 2617

Sy

2770
38.23
26.28
13.02
12.91
1552
2126
4473
3324

48.61
48.75

5352

42.67
40.91
40.04
38.06
46.07

30.63
4570

26.74

Since
launch

301.88
12816
43.89
17873
177.45
188.01
91.30
12313
163.64

300.11

70.38
1751

17120

14318
15211
164.52
17117
23531

178.88
194.87

6m

1316
1356
1410
14.86
1455
14.86
1327
14.93
2051

14.54
1531
14.74
22.80

12.90
1312
11.34
1221
11.58

1415
1456

12.33

Volatility (annualised)

ly

9.88
10.43
10.57
1116
10.72
11.08
10.24
11.00
15.04

11.05
11.63
11.00
16.80

9.89
10.20
9.40
10.10
9.32

10.35
10.93

9.46

2y

8.44
8.64
9.01
9.35
9.20
9.29
8.78
8.55
11.87

8.93
9.44
9.49
13.04

8.47
8.37
8.73
8.82
8.62

8.86
892

7.83

3y

8.04
8.20
8.54
9.47
914
9.26
8.40
8.29
10.82

8.42
8.87
9.52
11.78

855
8.38
8.80
8.60
8.21

843
8.37

7.56

Sy

8.50
855
911
10.60
1019
10.35
9.01
8.41
10.57

8.63
913

0.00
11.40

8.89
9.01
9.26
918
916

9.03
8.70

810

Since
launch

9.41
9.35
9.26
9.73
9.69
9.93
9.67
8.86
10.69

9.61
931
10.94
11.39

9.78
9.72
9.91
9.68
9.15

891
8.94

Charges
DFM  OCF
024 0.58
024 036
024 055
024 067
024 063
024 066
024 055
024 060
024 062
012 015
012 010
012 020
012 012
012 032
012 021
012 032
012 022
0.00 0.20
024 055
012 0.08

Historic
Yield

314
176
192
1.02
175
0.99
152
175
0.99

2.80
2.36
0.30
0.04

2.26
2.69
212
134
1.96

253
3.60

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1.1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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Risk Grade 9

In-house Active Solutions

Active Growth

Blended Growth

Multi-Option Active Growth ex. Alts
Sustainable Growth

Ethical Growth

Screened Growth

Strategic Guardian

Income

Multi-Option Growth (Risk Managed)*
In-house Passive Solutions
Passive Growth

Passive Growth ex. Alts

Strategic Passive ESG

Passive Growth (Risk Managed)*

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive

Vanguard
Benchmark

|A Flexible Investment

Launch
date

Jun-09
Aug-15
Jul-20
Mar-12
Mar-12
Mar-12
May-16
Feb-14
Jun-13

Sep-09
Jul-20
Mar-22
Jun-13

Jan-13
Jan-13
Jan-13
Jan-13
Apr-12

3m

-0.40
-013
-0.83
-210
-2.76
-3.02
0.20
1.29
3.05

0.58
0.34
-2.71
362

192

1.38

248

0.43
-0.34

-1.67

6m

296

391

250
-0.46
-0.22
-0.99
346

512

8.49

533
512
0.32
9.83

579
548
530
3.68
342

153

ly

15.07
18.49
14.77
10.36
10.76
9.27
17.05
18.86
2835

20.56
20.73
11.81
3122

19.14
19.55
17.54
16.99
16.88

12.07

Performance
2y 3y

16.82 28.07
23.80 3661
1629 27.79
8.02 13.90
8.64 19.93
856 20.20
1894 2662
2557 3439
30.63 3845
2742 4357
2757 4422
1412 2420
36.74 4970
2296 3832
2549 40.37
1952 3614
20.81 3859
23.07 4260
1534 2697

Sy

2953
41.79
28.80
1419
14.69
1792
22.64
48.46
31.69

5363
5395

50.53

48.10
4757
45.94
4513
54.95

27.89

Since
launch

320.85
148.06
49.60
197.85
197.28
20913
102.68
13214
165.16

325.00
79.59
18.88
17146

161.87
17177
185.61
193.27
281.89

6m

14.50
14.98
1517
16.29
15.87
16.27
1514
15.87
2329

16.23
16.69
15.65
2595

14.00
14.42
1226
13.40
1233

12.48

Volatility (annualised)

ly

11.03
11.68
1151
1231
11.76
1218
1170
11.83
17.02

12.48
12.84
11.83
1912

10.95
11.42
10.36
1123
10.17

9.85

2y

9.36
9.64
9.76
10.26
1011
10.22
9.91
912
13.26

10.04
10.37
1017
1458

931
9.30
951
9.73
9.38

8.26

3y

8.81
9.04
9.15
10.28
9.85
9.99
9.47
8.76
1198

933

9.62

1012
13.00

9.25
913
9.51
9.36
8.84

777

Sy

912
923
9.59
11.30
10.74
10.85
9.86
879
11.66

9.40
9.75
0.00
12.52

9.52
9.50
9.93
9.72
9.73

8.07

Since
launch

1012
10.00
9.75
10.51
10.37
10.53
10.71
9.53
11.87

10.34
9.92
11.42
12.53

10.55
10.37
10.69
10.35
10.22

Charges
DFM  OCF
024 059
024 037
024 057
024 071
024 066
024 070
024 056
024 060
024 062
012 014
012 010
012 021
012 012
012 034
012 023
012 034
012 024
0.00 0.20

Historic
Yield

178
143
2.87
152
2.81
321
190
1.00
2.85

353
254
298
142

2.89
243
121
116
101

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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Risk Grade 10

In-house Active solutions

Active Growth

Blended Growth

Multi-Option Active Growth ex. Alts
Sustainable Growth

Ethical Growth

Screened Growth

Strategic Guardian

Income

Multi-Option Growth (Risk Managed)*
In-house Passive solutions
Passive Growth

Passive Growth ex. Alts

Strategic Passive ESG

Passive Growth (Risk Managed)*

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive

Dimensional Core Wealth (100/0)
Dimensional Core Plus Wealth (100/0)
Vanguard

3" Party Asset Allocation Solutions
Morningstar Active (Adventurous)
Morningstar Passive (Adventurous)
Benchmark

|A Flexible Investment

Launch
date

Jun-09
Aug-15
Jul-20
Mar-12
Mar-12
Mar-12
May-16
Feb-14
Jun-13

Sep-09
Jul-20
Mar-22
Jun-13

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Feb-16

May-12
May-12

3m

-0.79
-0.60
-0.70
-218
-2.98
-2.97
-0.10
0.96
3.70

0.07
0.30
-2.61
415

1.96

136

272

0.47
-0.60
0.92

-0.32

-176
-0.20

-1.67

6m

271

3.60
279
-0.70
-0.43
-0.87
3.29

5.05
9.66

4.95

519

0.47
10.53

618
591
590
4.20
332
477
371

190
4.70

153

ly

16.09
19.77
16.19
10.98
11.47
10.36
18.17
19.87
3144

2177
22.04
1278
32.70

2141
2199
2017
19.55
1831
18.84
18.41

12.99
19.48

12.07

Performance
2y 3y

1729 2927
2497 3882
1739 2938
7.83 1357
870 2087
893 2068
1982 2817
2692 36.85
33.82 3996
2863 4644
2892 4677
1451 2491
3986 5078
2476 4311
2739 46.05
2209 4100
2332 4417
20.02 4341
1965 4142
2516 4718
1480 30.20
2620 4438
1534 2697

Sy

3013
4412
30.50
16.06
17.33
20.30
23.49
50.65
26.06

5731
57.89

44.48

56.97
5814
54.05
5475

64.28

38.40
58.34

27.89

Since
launch

35192
174.21
54.05
21442
21536
226.96
115.07
138.15
14771

362.70
86.93
20.07

160.20

18755
196.46
219.34
226.58
48.37
47.03
21577

219.70
24179

6m

15.96
16,51
16.03
17.73
17.21
17.64
16.71
16.50
2477

17.99
17.82
16.28
27.44

14.64
15.25
1317
14.69
1411
12.81
13.08

15.69
16.16

12.48

Volatility (annualised)

ly

1228
13.03
12.32
13.48
12.82
13.29
1294
12.47
18.20

13.98
13.87
12.45
20.45

11.83
12.50
11.37
1248
12.22
11.35
11.04

11.66
12.37

9.85

2y

10.38
10.75
10.41
11.20
11.06
1119

10.84
9.66

14.27

11.24
1118
10.72
15.60

10.23
10.33
10.27
10.70
11.76
11.44
1015

9.93
10.05

8.26

3y

9.68
9.97
9.70
1115
10.62
10.77
10.37
918
12.92

10.33
10.28
10.63
13.90

9.99

9.92

10.17
1013
10.94
11.07
9.49

9.32
9.30

777

9.89
10.04
10.01
1210
11.39
1143
10.67
9.29

12.67

10.29
10.27
0.00
1353

1017
10.05
10.56
10.25
0.00
0.00
10.34

9.79
9.49

8.07

Since
launch

11.34
11.09
10.18
1114
10.91
11.02
1175
10.25
12.92

11.57
1043
11.84
1352

11.68
11.36
11.81
11.37
11.31
11.78
11.33

10.05
10.22

Charges
DFM  OCF
024 059
024 034
024 059
024 074
024 068
024 074
024 058
024 058
024 059
012 010
012 010
012 022
012 013
012 037
012 025
012 037
012 026
0.06 0.29
0.06 035
0.00 0.20
024 0.60
012 0.08

Historic
Yield

163
1.22
164
194
0.51
243
170
2.09
2.01

272
115
1.96
2.99

2.01
311
248
322
143
277
248

197
0.19

*Please note: Multi-Option Growth (Risk Managed) and Passive Growth (Risk Managed) are managed in line with Dynamic Planner’s risk framework. They don’t map 1:1 with Parmenion’s Risk Grades, therefore
performance and volatility aren’t necessarily comparable with other solutions on this page.
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Portfolio changes

Affected solutions

Passive ESG Growth

Sustainable Growth
Ethical Growth
Screened Growth

Screened Growth

Change

Buy - Nordea BetaPlus Enhanced North American
Sustainable Equity and Nordea BetaPlus Enhanced
Emerging Markets Sustainable Equity

Decrease - Amundi MSCI USA SRI Climate Paris Aligned,
Amundi MSCI Emerging Markets SRI Climate Paris Aligned,
UBS MSCI USA Socially Responsible and UBS MSCI
Emerging Markets Socially Responsible

Sell - Impax Asian Environmental Markets and CT
Responsible Global Emerging Markets Equity

Buy/Increase/Decrease - Robeco BP US Large Cap

Equities, Fidelity US Index Fund, Amundi US Equity
Fundamental Growth

Asset allocation updates

Manager Comments

Nordea’s BetaPlus Enhanced North American Sustainable and Emerging Markets Sustainable funds both
meet the high standards required for our Parmenion Passive ESG Growth solution. They have strict
exclusions and lead on voting and engagement. They're also large, well-diversified, have relatively strong
performance and low tracking error. These funds were introduced in the US and Emerging Markets asset
classes taking each asset class from two to three funds. This has improved diversification and should lead to
improved risk adjusted returns.

We made several changes to the Emerging Markets and Asia asset classes of our Active ESG Growth
solutions over the quarter.

Within Sustainable Growth we sold Impax Asian Environmental Markets. While the fund continues to deliver
on its sustainability mandate, it has suffered significant outflows and is now at a size where Impax are
reviewing its future. With this in mind, we sold the fund and used the proceeds to buy the Carmignac
Emerging Markets and Polar Emerging Market Stars funds. Both are held widely across our range and meet
our strict ESG requirements. They also improve the overall sector allocation of the blend and should improve
risk adjusted returns.

In Ethical Growth we added the UBAM Positive Impact Emerging Equity fund. This brings the blend from two
to three funds. We believe this improves the diversification of our Emerging Markets and Asia blend while
also helping to reduce the tracking error. It should also help the fund blend outperform its benchmark more
consistently over the long term.

UBAM Positive Impact Emerging Equity fund was also added to Screened Growth, and we sold CT
Responsible Global Emerging Markets Equity fund. The Columbia Threadneedle fund had seen its assets fall
considerably which made us question its long-term viability, so we removed this risk.

We introduced Global Smaller Companies to Parmenion Screened Growth to align the asset allocation with
our other solutions. This led to an investment in the Triodos Pioneer Impact fund, which has a bias to global
smaller companies and meets the strict screens required for the mandate. The new allocation was funded
by a reduction in Emerging Markets and Asia Pacific ex Japan equities. The total allocation to higher risk
equities remains the same.
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Affected solutions

Active Growth
Passive Growth
Blended Growth
Multi-Option Growth

Active Growth
Passive Growth
Blended Growth
Multi-Option Growth
Income

Active Growth

Blended Growth

Multi-Option Growth

Multi-Option Growth (Risk Managed)
Multi-Option Growth ex Alternatives

Multi-Option Growth (Risk Managed)
Passive Growth (Risk Managed)

Change

Asset allocation updates

Decrease - Royal London International Government Bond,

Royal London UK Government Bond and Vanguard UK
Government Bond Index

Buy - Vanguard Global Short-Term Bond Index

Sell - Premier Miton UK Multi Cap Income

Buy - Dimensional UK Value

Asset allocation updates

Manager Comments

We made several small updates to our asset allocation over the quarter to favour areas where we believe
the outlook looks promising. We increased exposure to Emerging Markets Equity, Global Smaller Companies
and Diversified Alternatives. These increases were funded by a reduction in Sterling Corporate Bonds, UK
Equity and US Equity. We also applied a small tilt towards China A Shares given the relative attractiveness of
valuations.

Given the current shape of the yield curve and risks around inflation and interest rate rises, we felt it was
sensible to introduce Global Short Duration Bonds to our Global Government Bond asset class. This was
achieved by reducing exposure to the existing funds in the asset class and using the proceeds to purchase
the Vanguard Global Short-Term Bond Index fund.

We've made some changes to our UK Equity asset class to address the small cap bias and increase
exposure to large cap value. This included selling Premier Miton UK Multi Cap Income, which had a strong
period of performance, but a large bias towards smaller companies. In its place, we introduced the
Dimensional UK Value fund. We also made some small balancing adjustments to the weighting of the other
funds in the asset class. These changes have reduced the small cap and growth style risks and should lead
to improved consistency of long term returns.

Given the current risks around inflation and interest rate rises, we felt it was sensible to move our allocation
from the longer dated UK Inflation Linked Bonds, to the shorter dated Global Index Linked funds. We also
funded an increase to UK Equities from Asia. This also helped reduce the Asia bias that was creating an
imbalance, particularly in the higher risk grades. These were small changes and we'll continue to make
adjustments over time to align the asset weightings more to our active asset allocation approach.
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Solution index

Solution name

In-house Active solutions

Multi-Option Growth

Multi-Option Growth ex. Alternatives

(Previously Multi-Option XP)

Blended Growth

Strategic Guardian

Sustainable Growth

Ethical Growth

Solution description

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios; all well diversified across various asset classes. Fund selection is predominantly active, and the solution is typically rebalanced quarterly..

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost.

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios, all well diversified across various asset classes. Fund selection is a blend of active and passive funds, and the solution is typically rebalanced quarterly.

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost. The solution has no allocation to our Diversified Alternatives asset class.

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios; all well diversified across various asset classes. Fund selection is a blend of active and passive funds, and the solution is typically rebalanced quarterly.

Strategic Guardian is designed to help maximise the survivability of a pension pot in drawdown. It aims to maintain exposure to capital growth, while reducing downside
risk during tricky markets, so clients can sustain a realistic withdrawal rate.

Performance may have a slight lag against accumulation strategies in a strongly performing equity market, but the flipside of this is that the client will have greater
protection in challenging market conditions, which is what they really need. The amount invested into each asset class is dependent upon the clients' chosen risk grade
and is rebalanced on a periodic basis.

Sustainable Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
active and the solution is typically rebalanced quarterly.

Sustainable Growth invests in active funds which aim to identify companies whose products and services help us to transition to more sustainable lifestyles. A positive
bias will be applied within fund selection with a limited emphasis on exclusionary criteria.

Ethical Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term approach
to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the Parmenion
risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly active and the
solution is typically rebalanced quarterly.

Ethical Growth invests in active funds which aim to balance positive investment opportunities with a keen awareness of ethical concerns. A disciplined exclusionary policy
will be applied to fund selection in keeping with the portfolios screening criteria.
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Solution name

Screened Growth

Active Growth

Income

Multi-Option Growth (Risk Managed)

(Previously DT Multi-Option Active)

In-house Passive solutions

Passive Growth ex. Alternatives

(Previously Multi-Option Passive XP)

Passive ESG Growth

Solution description

Screened Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
active and the solution is typically rebalanced quarterly.

Screened Growth invests in active funds with a strict avoidance based strategy and will only invest in funds that clearly meet the portfolios traditional ethical screening
criteria. There may be some positive investment policies adopted but the primary focus is on avoidance.

Active Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a medium term
approach to asset allocation, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded portfolios, all
well diversified across various asset classes. Fund selection is predominantly active and the solution is typically rebalanced quarterly.

The tactical asset allocation committee meet monthly but can also make ad-hoc adjustments to portfolios if they feel it is required. The objective is to enhance client
outcomes whilst remaining within a 1 Risk Grade tolerance of a clients chosen portfolio.

This investment solution enables clients to invest in a range of carefully constructed tactical portfolios, according to the client’'s requirement for yield, total return and
capacity for loss. The amount invested into each portfolio is dependent upon the clients’ risk profile and, once agreed, is kept constant with periodic rebalancing. The
investment managers have and will use a degree of flexibility to vary these weightings within a risk controlled framework, to maintain the portfolios targeted yield,
maximise total return and minimise losses in response to changing market conditions.

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios; all well diversified across various asset classes. Fund selection is a blend of active and passive funds, and the solution is typically rebalanced quarterly.

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost.

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios, all well diversified across various asset classes. Fund selection is a blend of active and passive funds, and the solution is typically rebalanced quarterly.

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost. The solution has no allocation to our Diversified Alternatives asset class.

Passive ESG Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. It invests in predominantly passive
funds (including ETFs), which use indices that aim to prioritise companies managing environmental, social and governance (ESG) risks well. The solution is typically
rebalanced half yearly.

Funds selected will use a blend of approaches combining; the assessment of company ESG ratings, carbon risk, engagement and also aiming to avoid contentious areas
where possible. Managers of selected funds will be expected to demonstrate positive stewardship with a focus on engagement and voting on ESG matters.
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Solution name

Passive Growth

Passive Growth (Risk Managed)

(Previously DT Passive)

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK
Pure & Passive

Strategic MO Value & Small Cap:
Global Pure & Passive

Dimensional Core Wealth

Dimensional Core Plus Wealth

Vanguard LifeStrategies

Solution description

Passive Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a medium term
approach to asset allocation, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded portfolios, all
well diversified across various asset classes. Fund selection is predominantly passive and the solution is typically rebalanced quarterly.

The tactical asset allocation committee meet monthly but can also make ad-hoc adjustments to portfolios if they feel it is required. The objective is to enhance client
outcomes whilst remaining within a 1 Risk Grade tolerance of a clients chosen portfolio.

The solution is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team manage the asset allocation,
based on a medium to long term view, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded
portfolios; all well diversified across various asset classes. Fund selection is predominantly passive, and the solution is typically rebalanced quarterly.

Strategic Value and Small Cap is a risk centric solution that gives advisers additional flexibility to accommodate both pure and passive exposure within each asset class,
and to vary the value and small cap tilt as appropriate. The solution offers a complete range of risk graded portfolios from 1 to 10, all well diversified across 11 asset
classes. The portfolio strategy incorporates a traditional domestic bias to UK equity in line with the Dimensional approach.

Asset classes and their weightings are reviewed annually to make sure the risk and return profile of each Risk Grade remains optimal.

Strategic Value and Small Cap is a risk centric solution that gives advisers additional flexibility to accommodate both pure and passive exposure within each asset class,
and to vary the value and small cap tilt as appropriate. The solution offers a complete range of risk graded portfolios from 1 to 10, all well diversified across 8 asset
classes. The portfolio strategy incorporates Dimensional’s global approach to asset allocations, in line with each country’s market capitalisation relative to the global
economy.

Asset classes and their weightings are reviewed annually to make sure the risk and return profile of each Risk Grade remains optimal.

The solution is managed in line with the Dimensional Core Wealth Models. There are six models of varying risk level available. The higher equity allocations are intended
for investors focusing on growth of wealth; the higher fixed income allocations emphasise volatility reduction and preservation of purchasing power. The models are
reviewed by Dimensional on a quarterly basis.

The solution is managed in line with the Dimensional Core Plus Wealth Models. There are six models of varying risk level available. The higher equity allocations are
intended for investors focusing on growth of wealth; the higher fixed income allocations emphasise volatility reduction and preservation of purchasing power. The
models provide greater exposure to Value and Small Cap securities, relative to the Core Wealth Models, and are reviewed by Dimensional on a quarterly basis.

This solution invests solely into Vanguard LifeStrategy funds.
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Solution name

3" Party Asset Allocation Solutions

Morningstar - Active

Morningstar - Passive

Solution description

Parmenion with Morningstar Active is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. Asset
weightings match the standard strategic asset allocations provided by Morningstar Investment Management Limited which are reviewed on an annual basis . The solution
offers arange of 5 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly active and the solution is typically rebalanced
quarterly.

Parmenion with Morningstar Passive is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. Asset
weightings match the standard strategic asset allocations provided by Morningstar Investment Management Limited which are reviewed on an annual basis . The solution
offers arange of 5 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly passive and the solution is typically rebalanced
quarterly.
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Benchmarks

Risk Grade

10

Benchmark Peer Group

|A Standard Money Market

IA Mixed Investment 0-35% Shares
IA Mixed Investment 0-35% Shares
IA Mixed Investment 0-35% Shares
IA Mixed Investment 20-60% Shares
IA Mixed Investment 20-60% Shares
IA Mixed Investment 40-85% Shares
IA Mixed Investment 40-85% Shares
IA Flexible Investment

|A Flexible Investment



Important information

- This document for financial professionals only.

- Any news and/or views in this document are meant as general information and shouldn’t be seen as financial advice, or a personal recommendation.
- Parmenion accepts no duty of care or liability for loss to any person acting or refraining from acting because of reading anything in this document.
- Past performance is not an indicator of future performance and investment returns can go down as well as up.

- All data sourced from FE fundinfo.

Get in touch

If you'd like to chat to us about
our solution range, please get in touch.

Phone:

03300 945900

Email:
mail@parmenion.co.uk

Parmenion

Investment Management

Registered office: Aurora, Parmenion Investment Management is a trading name of Capital Partners LLP, which is authorised and regulated by the
Counterslip, Bristol BS1 6BX. Financial Conduct Authority. FCA Number 462085.

Website: parmenion.co.uk Registered in England and Wales OC322243.
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