
The nine nemesis: 
meet Tax
Tax is no longer a supporting detail in retirement planning. It’s now 
one of the main forces shaping decisions and driving outcomes. 
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“Einstein wasn’t wrong when he said the hardest 

thing in the world to understand is the income tax.”

Sarah Lyons, Chief Customer Officer

What’s changed?

Capital Gains Tax is driving 
investment behaviour 
and portfolio activity.

Product choice is led more 
and more by tax efficiency.

Retirement income is being 
structured around tax 
bands and thresholds.

Inheritance Tax is now influencing 
how and when wealth is passed 

between generations. 

Income sequencing has become 
a tax-planning exercise – and now 
central to retirement outcomes. 

Pension contributions are 
increasingly part of broader tax 
and financial planning strategy.



Join the retirement revolution with Parmenion
We’re updating our tools and capabilities to help advisers deal with a more tax-driven retirement landscape. 
That means more flexibility, better visibility, and more control where it matters - across withdrawals, portfolio 
changes, and ongoing client decisions.

The tax implications for  
revolutionary retirement advice  

The direction of travel has changed: 

Building retirement 
strategies that stay 

efficient across wrappers

Linking pensions, ISAs 
and GIAs in a single 

tax-aware view 

Responding to thresholds, 
triggers and changing 

client positions

The advice emphasis is now on:

  Small tax decisions now drive big retirement outcomes. 

 …to ongoing managementFrom annual reviews…

…�to dynamic, tax-aware 
decision-making

From static planning…

  �Important information: This document is only suitable for professional distribution. Any news and/or views expressed 
within this document are intended as general information only and should not be viewed as a form of personal 
recommendation, investment advice or tax advice. Parmenion does not provide tax advice and individuals should 
seek professional advice based on their own circumstances. Parmenion accepts no duty of care or liability for loss 
occasioned to any person acting or refraining from acting as a result of any material contained within this document.

Let’s Talk: for more retirement expertise reach out to the Parmenion team.

https://parmenion.co.uk/contact-us/

