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A view from
the Investment
manager

“By targeting specific asset classes
and adapting to the evolving
investment environment through
active management, we aim to deliver
a consistent and “sustainable income to

Simon Molica investors, while preserving capital and
Senior Investment  protecting against inflation.”

Manager

*In the context of the document
‘sustainable’ means ‘able to maintain’.
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Client appeal

We designed Income as an investment solution for those who want:

B 4 Regular income from their portfolio and enough
- value to sustain the level of withdrawals for many
years to come.

Flexibility to withdraw either a fixed amount
each month or the natural income generated

. by the investments.
' Exposure to a wide universe of investment
t; opportunities through a diversified portfolio

of multiple asset classes from developed and

emerging markets.
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Why choose Income?
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A globally diversified, multi-asset strategy
designed to provide a sustainable income, while
preserving the value of your investment.

Made up of active and passive funds that provide exposure
to multiple sources of income and growth opportunities.

Managed actively to adjust the holdings as market
conditions and the outlook for investment returns evolve.

An established track record since launch in 2014.

Choose from 10 risk-graded portfolios to match your
investment objectives, appetite for risk and time horizon.

Backed by Parmenion’s extensive investment resources
and focus on helping people meet their financial objectives.

Ongoing commentary and regular reporting.

Defagto 4 Diamond rated. Demonstrating strong
risk adjusted returns and value, and the strength
and consistency of our investment approach.
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What Income does

An investment portfolio can be used to generate
an ongoing stream of supplementary income that
can be valuable at any time in life - whether during
retirement or long before.

It takes a specific approach to preserve the value of the capital so it
can continue to generate a sustainable and growing income for years
to come.

Our Income solution targets specific asset classes, adapting to

the evolving investment environment and maintaining a long term
perspective. The resultis a proven track record of delivering a
consistent and sustainable income to investors since launch in 2014,

There's no exact formula to income investing and many ways to add
income-generating assets. To achieve a steady stream of income,
we blend active and passive funds to build a diversified portfolio of
investments that capture income and growth opportunities from
around the world.

A diversified approach

Our Income solution includes exposure to many sources of
income and growth across developed and emerging markets.
This diversified approach helps to generate income, powers the
growth of the portfolio when markets are rising, and protects
performance in more challenging times.

Equities

We select funds that identify high quality companies with attractively
valued shares that are paying healthy dividends. These businesses are
well placed to deliver consistent and growing earnings to maintain their
dividend payments.
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Fixed income

With regular coupon payments, bonds are one of the most reliable ways
to generate a steady income for investors. Our portfolios use the full
range of fixed income bonds, through investing in nominal and inflation-
linked government bonds, investment grade and high yield corporate
bonds, and emerging market debt.

Alternatives

Funds investing in real estate and infrastructure can generate income
through ongoing revenue streams from the underlying assets. We also
include alternative strategies that target positive returns, regardless of
the market’s direction to protect performance and preserve capital.

Investing for income and growth

The investment process behind our Income solution is designed to
navigate a variety of market environments to capture income and
growth opportunities wherever we find them.

There are three parts to this framework:

1. Strategic asset allocation. Setting long-term allocations to different
asset classes based on expected returns provides the investment
foundation for each risk-graded profile. We favour areas of the market
with the potential to generate attractive levels of income.

2. Tactical asset allocation. By managing the strategies actively

and adjusting the composition of funds as well as the overall asset
allocation, we reflect changing investment conditions. We remain
sharply focused on gaining exposure to those areas of the market that
have most potential for generating income.

3. Fund selection. We emphasise funds that are dedicated to
generating income through their particular investment approaches. At
the same time, we keep an eye on growth to preserve capital value and
maintain income payments to investors in a sustainable way.
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How we select funds

Our process for selecting active managers focuses
on identifying those that consistently pay attractive
distributions over time. We filter this universe using
quantitative factors, including performance, the
consistency of returns and measures of risk. We then
assess our short list against a range of qualitative
factors to determine whether they have the skills,
experience and resources required.

We blend active managers with passive funds for areas of the market
where we believe it's the most efficient cost-effective approach
because there are fewer opportunities to outperform. The result is a
combination of funds that can generate income and growth in different
ways, which means they are likely to outperform at different times.

Our highly experienced team rigorously review chosen funds on an
ongoing basis, to make sure they remain the best choice for portfolios.




8 Income

How much does it cost?

Our Income charges are simple and transparent.

Type Charge
Ongoing Charges Figure (OCF) '0.23% - 0.59%
(for the management of the individual funds within your (depending on
client’s portfolio, paid directly to the fund manager) Risk Grade)

Discretionary management fee (DFM)

(for Parmenion Investment Management to manage your 0.24%
client’s portfolio in line with their investment objectives.)

0.15% - 0.30%

Custody charge (pased ona

for P - . - , ’ ient’ client’s total
(for a.rmemons ongoing administration of your client’s assets with Us.
portfolio and safe custody of your assets.) Cliff edge)
Dealing charge 0 4o

(for fund switch and rebalance purchases) (20_0'5% ;.a.)T

‘Current rates as at 31/03/2025, but this could change in the future.

fAssumes a 12% turnover rate - for guidance only, actual turnover may be more
or less than this amount.
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Example annual cost of ownership

For money in Income, Risk Grade 5

Custody
0.30%
Fora£50,000
investment
£150.00
0.30%
Fora£100,000
investment
£300.00

*OCF as at 31/03/2025

DFM

0.24%

£120.00

0.24%

£240.00

Dealing

0.05%

£25.00

0.05%

£50.00

OCF*

0.50%

£250.00

0.50%

£500.00

Total

1.09%

£545.00

1.09%

£1,090.00




10

Income

defaqto
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DFM MPS Direct 2025

EXPERT RATED

EXPERT RATED

5 Star 2025 defaqto
DFM MPS |
Defaqto EXPERT RATED
Gold 2025 detaat
DFM Service ,_.'.e‘,_.afl ,,o.
Defaqgto

5 Diamond 2025

MPS (Direct & Platform) .epR| s

Defagto

Silver 2025
Platform Service
Defaqto

4 Star 2025
Adviser Platform
Defaqto

United Nations Principles
for Responsible Investment
Signatory



() Important information:

- This document is for financial professionals only.

- Any news and/or views in this document are meant as general information and shouldn’t be seen

as financial advice, or a personal recommendation.

- Parmenion accepts no duty of care or liability for loss to any person acting or refraining from acting as

aresult of reading anything in this document.

- Past performance is not an indicator of future performance and investment returns can go down as

well as up.
- All data sourced from FE fundinfo.

Want to know more?

IT you'd like to chat to us about our Income solution

or wider proposition, please get in touch.

Phone;

03300 945900

Email:

Mmail@parmenion.co.uk

Parmenion

Investment Management

Registered Office: Aurora, Parmenion Capital Partners LLP
Counterslip, Bristol, BS1 6BX. Authorised and regulated by the
Website: www.parmenion.co.uk Financial Conduct Authority.

Version date: 31/03/2025

FCA Number 462085.
Registered in England and Wales
0C322243.



