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Important notes

Performance data
All Risk Grade performance figures are from FE Analytics, and assume:

— netincome has been reinvested (“total return basis”)

— investment has been made throughout the period 15t July 2025 to 30t
September 2025.

— investment has been made on a “bid to bid basis”.
— there are no Initial Charges or Fund One-Off Costs on any funds.

Performance figures include:

— Fund Ongoing Charges Figure, Fund Trading Costs and Fund Incidental
Costs.

Performance figures don’t include:

— Discretionary Management Charge, Dealing Charge, Custody Charge,
Parmenion SIPP Charge or Adviser Charges.

This means figures should be close to the Gross Performance figures in the
guarterly valuation reports, providing the client has been invested in the
same model throughout the period.

Performance figures assume fund sales and purchases for rebalancing, and
fund switches are made on the same day. In reality, at least a 24-hour delay
could be imposed between sales and purchases, to make sure we've
received the sale proceeds first.

This protects the pooled client money account by making sure only money
belonging to clients is used to fund their purchases.

Where no performance data is available due to the inception date of the
fund, N/A is quoted.

Fund manager focus & 3 party asset allocation solutions

Vanguard LifeStrategies, Dimensional Core Wealth and Core Wealth Plus,
and Morningstar Active and Passive aren’t mapped to our risk framework.
They are displayed on the nearest fit risk grade for convenience, this should
not be considered an official mapping.

Important information

The tables in this document provide past performance data and should not
be taken as a guide to future returns.

The value of investments and the income that can be earned from them may
go down as well as up and a client may not get back the full amount invested.

Rates and bases of taxation are subject to change. The risks of investment
associated with different asset classes, for example, overseas equity,
property, corporate debt, commodities, and alternative assets vary in their
nature.

Yield

The Investment Quarterly quotes the historic yield, reflecting distributions
declared over the past twelve months as a percentage of the unit price. It's
based on a portfolio snapshot on that day.

Regulatory

Parmenion Capital Partners LLP is authorised and regulated by the Financial
Conduct Authority, registration number: 462085.

Parmenion Capital Partners LLP is registered in England and Wales
0C322243.
Contact details

Registered Office: Aurora, Counterslip, Bristol, BS1 6BX.
Tel: 0117204 7678
Website: www.parmenion.co.uk
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IQ ln Detall Cumulative performance for each solution Volatility (measured as standard deviation) for each

is shown over various time periods. solution is also shown over various time periods.
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launch launch
— Charges It
_ Yield Strategic Multi-Option (Active) Jun-09 348 699 6.55 18.82 2579 26.46 20136 4.05 616 595 647 6.84 7.08 024 054 219
Strategic Multi-Option XP (Active) 1ul-20 358 727 660 1940 2760 2613 2800 & 434 655 629 678 721 717 024 049 223
Blended Growth Aug-15 4.69 863 9.07 2281 3027 3346 7574 4.27 617 592 642 6.89 7.36 024 031 258
For eaCh SO|UtiOI’1 at eaCh risk Strategic Guardian May-16 482 795 819 16.84 2028 1713 4597 332 499 489 554 602 636 024 052 208
. Strategic Active Jun-08 348 699 6.55 18.82 2579 2881 14834 4.05 616 595 647 6.60 7.06 024 054 219
grade- We also include the IA Responsible Growth Mar-12 250 726 473 1906 2378 1815 12203 | 506 659 671 728 762 683 024 053 191
Sector bench ma rk for Sustainable Growth Mar-12 225 713 365 1673 2086 1537 12144 510 664 698 770 793 695 024 058 191
; Ethical Growth Mar-12 213 726 356 1829 2196 1413 1843 | 552 697 721 7.84 805 7.06 024 056 197
comparison.
Screened Growth Mar-12 197 6.65 4.65 19.64 2747 19.23 12847 4.60 632 6.50 7.04 745 695 024 053 247
Active Growth Dec-08 37 716 623 1742 2389 2561 22853 | 426 628 590 638 7.00 789 024 055 216
Income Feb-14 421 812 826 2132 2744 3235 7717 429 5.88 574 6.44 653 6.56 024 0.50 363

In-house Passive Solutions

Strategic Passive Sep-09 513 898 1013 2434 3223 3850 18436 | 429 621 598 645 692 764 012 016 260
Strategic XP Passive Jul-20 537 9.48 1077 2576 3508 3855 3992 463 656 628 673 724 722 013 0.08 266
Strategic Passive ESG Mar-22 346 732 685 2044 2859 N/A 1373 520 697 7.00 757 N/A 823 012 017 109
Some 3rd Party ASS@t Allocat|on and ) ::v;:n:ugwetrhﬁcussomﬁons Aug-11 518 9.02 952 2283 2984 3846 13192 4.44 6.40 6.03 639 7.06 790 012 018 255
Fund Maﬂagel’ FOCUS SOlUtiOI’]S al’en,t Strategic MO Value & Small Cap: UK Pure Jan-13 417 733 763 2022 2709 4069 8962 403 626 588 646 673 698 012 026 261
mapped to our risk framework bUt are Strategic MO Value & Small Cap: UK Passive Jan-13 466 793 879 2255 2783 3744 10653 | 445 6.08 575 633 671 726 012 017 325
. o Strategic MO Value & Small Cap: Global Pure Jan-13 498 676 705 1941 2512 3913 9934 505 7.08 635 678 714 726 012 027 216
dISp|ayed on the nearest ﬂt rlSk grade Strategic MO Value & Small Cap: Global Passive Jan-13 536 773 845 2233 2622 3684 11487 | 446 652 598 6.42 689 729 012 018 284
for Coﬂveﬂieﬂce. FOI’ more iﬂformatioﬂ Vanguard Apr-12 469 837 855 2324 2933 2606 12449 486 677 654 697 735 7.00 0.00 022 208
see I mpo rtant notes on page 2 \. 3 Party Asset Allocation Solutions
DT Multi-Option (Active) Jun-13 491 927 804 2199 3034 3551 12287 | 490 632 659 716 774 776 024 055 209
DT Passive Jun-13 587 9.98 9.43 2572 3468 4529 12145 522 661 676 723 785 837 012 010 228
Morningstar Active (Moderately Cautious) May-12 239 567 520 1697 2474 1869 9320 4.08 516 220
Morningstar Passive (Moderately Cautious) May-12 361 703 766 1995 2696 2262 9626 363 494 272
Benchmark
/. 1A Mixed Investment 20-60% Shares 380 7.04 731 2020 2521 2566 401 523

The risk grade’s |A benchmark is
included for comparison.

Charges and yield are included. Though
bear in mind that OCFs can vary day to
day, so thisis a snapshot in time.
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Risk Grade 1

In-house Active Solutions
Strategic Multi-Option (Active)
Strategic Multi-Option XP (Active)
Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth
Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions
Strategic Passive

Strategic XP Passive
Strategic Passive ESG
Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive

Dimensional Core Wealth (0/100)

Dimensional Core Plus Wealth (0/100)

Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)
DT Passive

Benchmark

|IA Standard Money Market

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20
Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Feb-16

Jun-13
Jun-13

3m

0.95
0.99
1.00
0.74
0.95
0.73
0.70
0.70
0.96
0.97
0.95

1.03
105
117
1.05

110
127
110
127
113
118
2.01

1.04
104

104

230
253
2.34
212
230
2.56
252
252
254
229
264

234
250
2.59
234

233
259
233
259
226
232
425

215
215

217

ly

367
383
375
332
367
313
3.04
3.04
411
365
341

3.84
3.88
393
382

4.09
4.49
4.09
4.49
4.69
4.75
422

4.60
4.60

459

Performance
2y 3y
1069 1331
1174 1563
10.63 1333
969 1270
1069 1332
1026 1199
1027 1202
1025 12.00
1185 1810
10.36 13.63
11.03 1359
1067 1318
1137 1474
1162 14.80
10.36 1328
1066 1445
1179 1447
1066 1445
1179 1447
1030 1429
1044 1445
1465 16.98
1023 1471
1023 1471
1024 1491

Sy

525
4.59
5.02
6.86
7.55
248
250
230
9.14
6.87
8.72

4.46
316
N/A
542

9.10
8.58
9.10
8.58
N/A
N/A
5.04

1543
15.43

15.34

Since
launch

3501
422
12.37
14.03
40.54
2841
28.64
28.72
36.70
66.49
30.83

29.37
2.64
859

37.05

13.72
1318
13.72
1318
8.48
7.49
29.82

20.76
20.76

6m

171
195
154
142
171
198
2.03
2.03
0.92
168
2.02

145
162
156
144

0.89
118
0.89
118
0.19
0.23
2.89

0.06
0.06

0.06

ly

1.84
2.06
166
171
1.84
214
222
222
137
1.82
211

154
170
165
154

0.90
117
0.90
117
0.17
0.21
357

0.06
0.06

0.07

Volatility (annualised)

2y

199
225
180
197
199
244
252
251
167
1.86
240

171
192
196
162

1.05
131
1.05
131
0.20
0.24
4.05

0.08
0.08

0.08

3y

229
252
214
232
229
2.84
2.88
2.88
2.09
218
298

213
233
227
2.03

128
168
1.28
168
0.84
1.02
4.72

012
0.12

013

Sy

247
2.89
241
221
2.09
2.86
2.89
2.89
221
228
2.86

248
291
N/A
232

149
172
149
172
N/A
N/A
478

031
031

0.32

Since
launch

183
2.87
183
1.86
2.00
223
219
219
188
242
241

198
2.89
253
2.02

1.00
114
100
114
160
1.87
4.47

0.40
0.40

Charges
DFM  OCF
024 025
024 022
024 021
024 019
024 025
024 020
024 020
024 020
024 017
024 026
024 022
012 017
019 010
012  0.09
012 019
012 022
012 016
012 022
012 016
0.06 024
0.06 0.25
0.00 0.20
024 011
0.12 01

Historic
Yield

3.74
3.86
395
3.86
374
365
365
3.65
419
373
413

391
4.20
341
3.87

367
423
367
423
0.00
0.00
322

464
464
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Risk Grade 2

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Dimensional Core Wealth (20/80)
Dimensional Core Plus Wealth (20/80)
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option Active

DT Passive

Benchmark

IA Mixed Investment 0-35% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20
Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Feb-16

Jun-13
Jun-13

3m

154
168
2.08
128
154
1.09
0.93
0.92
1.09
154
175

228
248
192
228

199
227
221
247
277
2.85
225

0.87
1.02

2.82

6m

3.69
4.05
4.35
296
3.69
4.05
393
4.00
379
3.67
4.22

448
490
4.16
4.47

355
395
342
393
4.86
4.78
477

257
218

508

ly

4.02
4.39
503
351
4.02
318
267
2.68
4.08
368
4.44

548
593
473
511

4.68
535
454
529
6.81
6.55
412

343
296

531

Performance
2y 3y
1347 1739
1471 2026
1473 1887
10.09 1144
1347 1739
1334 1569
1272 1495
1316 1533
1452 2129
1245 1646
1398 1654
1519 19.09
1642 2165
1512 19.89
1405 1739
1333 1730
1495 1746
1317 1684
1497 1715
1511 2033
15.00 2031
1577 1758
1233 1591
11.77  15.07
1641 1947

Sy

9.94
11.24
1153
235
8.37
310
242
193
10.44
11.36
17.38

11.86
12.69
N/A
1293

1599
14.45
15.82
1456
N/A
N/A
2.38

10.36
10.12

1145

Since
launch

85.44
11.68
3199
13.60
7817
4493
4416
4443
58.08
105.04
45.23

77.79
12.86
8.79
59.69

35.87
45.85
36.57
44.84
14.66
13.79
3255

3912
3611

6m

278
290
272
212
278
340
346
367
2.05
294
322

2.65
278
2,67
273

2.04
235
2.00
222
155
1.82
363

243
224

3.09

ly

3.39
352
320
277
3.39
3.90
4.02
412
2.90
356
353

310
322
342
331

257
261
268
261
270
2.83
4.47

270
2.47

3.84

Volatility (annualised)

2y

3.69
382
345
3.26
3.69
443
462
4.69
325
3.70
381

3.37
348
382
343

2.67
276
271
276
2.34
249
5.07

316
295

4.22

3y

422
4.28
4.01
3.88
4.22
511
530
536
3.66
419
4.35

3.97
4.00
429
393

291
311
294
310
248
2.68
593

344
3.30

4.55

5y

428
437
416
372
414
5.02
515
5.20
371
422
417

416
423
N/A
4.08

3.00
323
311
324
N/A
N/A
6.00

337
331

4.67

Since
launch

3.37
4.32
373
331
347
373
3.77
3.85
316
4.09
374

340
419
4.80
360

268
317
270
299
3.00
324
5.60

3.06
317

Charges
DFM  OCF
024 038
024 035
024 025
024 034
024 038
024 034
024 036
024 035
024 031
024 039
024 033
012 016
016  0.09
012 013
012 018
012 023
012 015
012 023
012 015
0.06 0.26
0.06 027
0.00 022
024 025
012 010

Historic
Yield

292
3.07
329
2.89
292
272
273
274
347
2.88
367

3.24
352
223
317

317
3.87
3.03
374
0.30
0.20
2.87

3.64
356
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Risk Grade 3

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Benchmark

IA Mixed Investment 0-35% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20

Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Feb-16

Jun-13
Jun-13

3m

201
216
2.88
294
2.01
147
123
121
124
218
2.38

321
354
242
326

268
3.04
3.08
338
3.04

1.86
245

2.82

6m

4.65
5.06
577
521
4.65
513
498
5.09
471
4.80
542

599
6.61
523
6.03

4.66
517
4.34
5.03
596

4.37
4.36

5.08

ly

472
501
6.41
5.88
4.72
377
299
3.01
426
4.46
555

711
773
552
6.63

545
6.32
518
615
549

447
4.47

531

Performance
2y 3y
1541 2084
1650 2357
1778 2352
13.06 1538
1541 20.84
1564 19.02
1453 1768
1534 1838
1664 24.01
1429 1950
1636 2091
1853 2410
2006 2721
1745 2393
1720 2205
1554 2012
1746 2052
1517 1924
1734 19.76
18.03 2112
1588 20.75
1590 1998
1641 1947

Sy

15.62
17.51
18.89
6.71
13.20
8.42
712
6.35
13.54
15.98
20.07

20.35
22.85
N/A
2117

24.07
2171
23.49
2159
9.49

12.56
12.38

11.45

Since
launch

11712
18.47
45.88
2191
99.94
75.31
7619
7523
87.04
151.20
5454

10873
23.47
11.06
85.58

5441
66.72
57.39
67.93
46.57

62.85
6117

6m

311
3.32
320
218
311
3.90
3.97
4.29
2.87
334
356

318
343
355
330

273
310
2.99
295
3.79

351
353

3.09

ly

4.30
4.64
417
316
4.30
479
491
5.09
410
443
4.27

412
4.47
4.81
431

3.86
379
421
392
499

427
4.09

3.84

Volatility (annualised)

2y

448
4.75
429
349
4.48
526
550
5.64
443
443
4.44

4.26
453
5.07
4.29

383
382
4.00
3.88
535

497
475

422

3y

503
525
4.85
419
503
594
6.23
6.34
491
493
511

481
502
558
4.73

418
4.25
4.32
428
6.06

553
5.36

455

Sy

512
547
503
4.25
495
596
6.17
6.27
5.07
516
508

5.00
535
N/A
5.03

4.34
450
457
4.58
6.22

558
548

4.67

Since
launch

417
542
4.62
410
433
4.86
494
505
4.66
526
481

4.20
532
618
4.64

4.39
481
4.49
471
6.07

5.09
524

Charges
DFM  OCF
024 044
024 041
024 027
024 045
024 044
024 041
024 044
024 043
024 039
024 045
024 039
012 016
014 0.08
012 014
012 018
012 023
012 015
012 024
012 016
0.00 022
024 041
012 0.09

Historic
Yield

262
271
3.02
250
262
243
243
245
312
2.60
363

299
316
172
294

290
3.63
267
342
253

2.80
273
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Risk Grade 4

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)
Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions
Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Dimensional Core Wealth (40/60)
Dimensional Core Plus Wealth (40/60)
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Morningstar Active (Cautious)
Morningstar Passive (Cautious)
Benchmark

IA Mixed Investment 0-35% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20
Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Apr-12

Jun-13
Jun-13
May-12
May-12

3m

249
263
3.69
393
249
1.87
156
154
139
2.66
2.96

413
4.44
2.86
418

343
385
411
444
434
4.45
3.83

292
4.00
155
216

2.82

6m

561
596
718
6.59
561
6.22
6.03
619
558
5.76
6.51

7.50
8.06
615
754

6.06
6.64
555
6.46
742
712
715

6.35
7.06
4.00
4.64

5.08

ly

548
565
7.85
717
548
441
3.36
3.40
444
513
6.73

8.79
9.32
623
8.20

6.69
7.69
6.24
7.46
8.68
816
6.87

590
7.05
3.87
495

531

Performance
2y 3y
1728 2430
1810 2651
2080 2827
1496 17.89
1728 2430
1789 2238
1626 2040
1744 2144
1863 26.48
1598 2272
1863 24.03
2187 2928
2320 3205
1940 2746
2038 2694
1830 2427
2039 2488
1770 2273
2030 2369
1997 2648
1927 2587
2033 2474
1874 2522
2080 2752
1434 1953
1519 19.62
1641 1947

Sy

22.80
2325
28.42
12.32
2343
1343
1143
10.45
16.30
2241
2559

3165
3225
N/A
3168

3311
30.34
3223
30.36
N/A
N/A
17.01

2245
2725
794
7.86

1145

Since
launch

15351
24.66
5923
3556
124.37
99.64
99.29
97.34
107.98
17913
6518

138.55
3328
13.29

102.72

74.56
90.36
80.67
94.86
2133
20.08
9514

90.99
90.55
56.67
55.34

6m

350
377
371
267
3.50
4.42
451
4.92
373
372
383

376
4.05
444
3.89

344
3.82
421
375
3.09
359
422

397
4.32
3.82
317

3.09

ly

535
574
528
4.04
535
5.80
591
6.17
536
5.47
512

526
565
6.08
545

529
513
6.00
548
537
5.60
579

533
541
419
3.69

3.84

Volatility (annualised)

2y

533
5.66
520
412
533
613
6.40
6.62
562
528
511

521
553
6.22
524

5.06
496
546
515
4.69
4.88
5.86

5.82
5.80
461
411

422

3y

590
618
577
478
590
6.80
719
7.35
617
5.80
5.80

573
6.00
6.75
5.66

556
5.49
585
557
481
5.06
6.42

6.37
6.34
5.06
4.75

455

5y

6.13
6.50
611
5.04
592
6.95
724
7.39
6.42
6.23
585

6.09
6.45
N/A
618

573
579
6.14
596
N/A
N/A
6.68

6.64
6.65
4.99
4.86

4.67

Since
launch

5.62
6.46
6.03
513
591
5.88
599
6.12
585
6.29
572

598
6.42
7.42
6.09

576
6.12
6.00
6.09
5.26
552
612

6.39
6.77
4.37
4.45

Charges
DFM  OCF
024 050
024 046
024 029
024 049
024 050
024 047
024 051
024 050
024 046
024 051
024 044
012 015
014 0.08
012 015
012 017
012 024
012 016
012 025
012 016
0.06 027
0.06 0.29
0.00 022
024 049
012 0.09
024 032
012 0.08

Historic
Yield

2.38
244
278
226
2.38
216
217
220
2.82
235
363

277
2.88
131
272

273
342
2.34
3.05
0.61
0.40
218

224
2.28
240
2.89
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Risk Grade 5

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Morningstar Active (Moderately Cautious)
Morningstar Passive (Moderately Cautious)
Benchmark

IA Mixed Investment 20-60% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20

Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Apr-12

Jun-13
Jun-13
May-12
May-12

3m

348
358
4.69
4.82
348
250
225
213
1.97
371
421

513
537
3.46
518

417
4.66
4.98
536
4.69

491
5.87
2.39
361

3.80

6.99
727
8.63
7.95
6.99
7.26
713
726
6.65
716
8.12

8.98
9.48
7.32
9.02

733
793
6.76
773
8.37

9.27
9.98
5.67
7.03

7.04

ly

6.55
6.60
9.07
819
6.55
473
365
356
4.65
6.23
8.26

10.13
10.77
6.85
9.52

7.63
8.79
7.05
8.45
855

8.04
9.43
520
7.66

7.31

Performance
2y 3y
1882 25.79
1940 2760
2281 30.27
16.84 20.28
1882 2579
19.06 2378
16.73 20.86
1829 2196
19.64 2747
1742 23.89
2132 2744
2434 3223
2576 3508
2044 2859
2283 2984
2022 27.09
2255 2783
1941 2512
2233 2622
2324 2933
2199 3034
2572 3468
1697 2474
1995 2696
2020 2521

Sy

26.46
26.13
3346
1713
28.81
1815
15.37
1413
19.23
2561
3235

3850
3855
N/A
38.46

40.69
37.44
3913
36.84
26.06

3551
45.29
18.69
2262

25.66

Since
launch

20136
28.00
7574
45.97

148.34
122.03
121.44
118.43
128.47

22853
7717

184.36
39.92
1373
131.92

89.62
106.53
99.34
114.87
124.49

122.87
121.45
93.20
96.26

6m

4.05
4.34
427
332
4.05
5.06
510
552
4.60
4.26
4.29

4.29
4.63
520
4.44

4.03
445
5.05
4.46
4.86

4.90
522
4.08
363

4.01

ly

6.16
6.55
617
4.99
616
6.59
6.64
6.97
6.32
6.28
5.88

6.21
6.56
6.97
6.40

6.26
6.08
7.08
6.52
6.77

6.32
6.61
516
494

523

Volatility (annualised)

2y

595
6.29
592
4.89
595
6.71
6.98
721
6.50
590
574

598
6.28
7.00
6.03

5.88
575
6.35
598
6.54

6.59
6.76
536
5.05

531

3y

6.47
6.78
6.42
554
6.47
728
7.70
7.84
7.04
6.38
6.44

6.45
6.73
757
6.39

6.46
6.33
6.78
6.42
6.97

716
723
5.84
553

5.67

5y

6.84
721
6.89
6.02
6.60
7.62
793
8.05
7.45
7.00
6.53

6.92
724
N/A
7.06

6.73
6.71
714
6.89
7.35

774
7.85
6.04
582

6.05

Since
launch

7.08
717
7.36
6.36
7.06
6.83
6.95
7.06
6.95
7.89
6.56

7.64
722
823
790

6.98
726
726
729
7.00

7.76
8.37
577
591

Charges
DFM  OCF
024 054
024 049
024 031
024 052
024 054
024 053
024 058
024 056
024 053
024 055
024 050
012 016
013 0.08
012 017
012 018
012 026
012 017
012 027
012 018
0.00 022
024 055
012 010
024 040
012 0.08

Historic
Yield

219
223
258
2.08
219
191
191
197
247
216
363

2.60
2.66
1.09
255

261
325
216
2.84
2.08

2.09
2.28
220
272
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Risk Grade 6

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)
Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions
Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive

Strategic MO Value & Small Cap: Global Pure

Strategic MO Value & Small Cap: Global
Passive

Dimensional Core Wealth (60/40)
Dimensional Core Plus Wealth (60/40)
Vanguard

3rd Party Asset Allocation Solutions
DT Multi-Option (Active)

DT Passive

Morningstar Active (Moderate)
Morningstar Passive (Moderate)
Benchmark

IA Mixed Investment 20-60% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20
Mar-22
Aug-11

Jan-13
Jan-13
Jan-13

Jan-13

Mar-22
Mar-22
Apr-12

Jun-13
Jun-13
May-12
May-12

3m

428
4.34
559
557
428
3.02
2.80
262
244
455
520

6.06
6.33
399
611

4.96
545
581

6.23
5.86

6.00
555

6.36
7.66
345
520

3.80

8.15
8.40
9.97
9.27
815
8.22
812
825
7.59
8.33
9.52

10.37
10.88
8.39
10.40

8.64
9.24
7.85

893
9.91

9.40
9.60

11.38
12.68
7.59
9.64

7.04

ly

7.61
752
10.50
9.07
7.61
528
401
4.04
494
7.33
9.68

11.69
12.05
7.51
11.09

8.65
9.85
7.81

941
10.42

9.66
10.24

10.23
12.28
6.87
10.56

7.31

Performance
2y 3y
2037 2790
2087 2939
2521 3334
1890 23.07
2037 2790
2061 2582
1734 2170
1955 2330
2074  28.62
1890 25.80
2357 3135
2715 3614
2836 3858
2197 3059
2563 3374
2232 30.05
2476 3083
2119 2761
2447 2895
2468 3254
2343 3139
2620 34.06
25.08 3362
3041 4045
20.00 30.09
2510 3494
2020 2521

Sy

3114
2970
40.02
23.61
3391
2261
18.80
17.66
22.68
29.75
40.55

46.95
4558
N/A
46.59

4713
43.38
44.83

4222
N/A

N/A
3572

4341
57.77
30.69
3945

25.66

Since
launch

23894
32.03
89.99
59.34
164.51
144.63
14263
139.90
150.62

260.95
90.54

22147
4731
15.07

153.80

101.88
11754
112.05

126.83

28.23
26.37
157.06

14293
141.30
13146
136.65

6m

452
4.90
478
4.04
452
561
5.62
6.06
543
472
463

481
518
6.00
4.97

476
514
6.01

523
4.62

534
5.64

554
6.08
4.67
450

4.01

ly

7.04
748
712
6.05
7.04
7.41
7.43
779
7.29
713
6.68

719
7.61
797
7.37

7.26
7.08
835

7.70
8.04

8.36
7.88

7.72
819
6.68
6.69

523

Volatility (annualised)

2y

6.64
7.05
6.69
576
6.64
7.34
7.61
7.86
7.37
6.58
6.35

6.79
716
791
6.82

6.73
6.61
7.41

6.96

7.01
725
7.36

757
793
6.54
6.44

531

3y

713
752
715
6.37
713
7.82
8.28
8.40
7.88
7.05
7.01

721
757
8.47
716

7.41
725
7.89

743
717

7.50
7.68

8.07
831
7.07
6.87

567

Sy

762
8.03
7.71
7.01
7.40
8.40
8.75
8.85
8.49
7.80
729

7.78
8.14
N/A
795

7.72
7.66
8.22

7.90
N/A

N/A
8.17

8.72
8.99
7.51
7.37

6.05

Since
launch

818
7.99
8.42
7.54
831
7.99
8.09
819
8.17
8.90
7.67

8.89
8.12
910
912

7.81
798
816

8.09

7.63
7.96
8.27

9.06
991
7.51
7.96

Charges
DFM  OCF
024 057
024 053
024 033
024 052
024 057
024 058
024 063
024 060
024 060
024 059
024 055
0.12 0.16
012 008
0.12 018
0.12 018
012 027
0.12 018
012 028
0.12 0.19
0.06 028
0.06 031
0.00 022
024 060
0.12 0.10
024 048
012 0.07

Historic
Yield

2.05
2.03
242
201
2.05
170
171
178
212
202
371

246
246
0.82
241

245
3.07
192

258

0.91
0.6l
197

192
198
201
248
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Risk Grade 7

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Dimensional Core Wealth (80/20)
Dimensional Core Plus Wealth (80/20)
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Benchmark

IA Mixed Investment 40-85% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20

Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Apr-12

Jun-13
Jun-13

3m

4.96
526
6.31
6.33
4.96
347
329
3.05
2.86
528
579

6.79
727
455
6.84

577
6.37
6.68
714
7.33
7.48
6.38

7.85
8.97

528

6m

911
9.66
11.02
10.72

911
897
891
9.03
845
931
10.43

11.45
12.27
9.49
11.46

9.89
10.57
9.07
10.22
12.32
11.54
10.73

13.62
14.83

9.33

ly

8.35
854
11.41
9.86
835
553

422

418

515

8.20
10.57

1271
13.39
8.14
12.20

943
10.90
8.66
10.40
1218
1110
11.75

1212
1415

9.33

Performance
2y 3y
2140 2888
2220 30.64
2669 3482
2094 2545
2140 2888
2143  26.80
1763 2197
2014  23.66
2171 2920
1995 26.63
2514 3338
29.00 3836
30.77 4156
2299 3200
2756 36.03
2399 3206
26.87 33.00
2298 2991
2654 3122
2914 3845
2715 3645
2901 3864
2771 3731
3417 4627
2448 3084

Sy

33.68
33.76
43.62
2853
40.48
26.06
2153
20.39
2528
3124
4759

5165
52.87
N/A
50.87

5362
48.92
5111
47.69
N/A
N/A
4590

51.26
7139

3711

Since
launch

250.33
36.77
96.87
72.00
181.79
166.10
163.25
159.99
171.81

272.85
10116

23393
5525
16.36

164.90

114.43
12572
129.83
141.04
35.67
3282
185.57

155.45
152.98

6m

4.97
545
524
494
4.97
611
6.09
6.53
619
5.09
493

527
574
6.77
5.39

535
5.86
6.92
6.00
611
7.03
6.48

619
6.92

4.89

ly

773
835
7.86
725
773
8.09
8.08
8.48
822
7.80
7.30

797
8.59
8.89
8.12

832

811
9.49
8.80
10.66
11.06
9.03

8.82
9.36

741

Volatility (annualised)

2y

721
775
7.30
6.78
721
7.87
813
8.39
822
713
6.88

7.43
797
873
7.46

7.62
7.48
835
7.86
9.26
9.53
8.26

853
9.00

713

3y

7.69
820
7.76
7.35
7.69
831
8.78
8.88
873
7.62
7.56

7.86
8.38
9.33
7.80

8.30
814
8.81
8.34
9.48
9.88
851

9.20
9.59

745

5y

8.22
8.81
835
8.01
8.30
9.07
9.45
9.53
9.44
8.44
793

8.44
8.99
N/A
8.64

871
8.64
919
8.88
N/A
N/A
9.09

9.94
10.44

8.09

Since
launch

8.75
8.77
8.95
8.66
1013
9.02
911
9.20
9.28
9.48
852

9.56
8.97
9.94
9.79

9.05
913

9.44

9.32

9.97

10.35
911

10.43
11.66

Charges
DFM  OCF
024 0.60
024 056
024 034
024 054
024 0.60
024 062
024 068
024 064
024 0.65
024 061
024 057
012 016
012 0.08
012 019
012 018
012 029
012 020
012 030
012 020
0.06 0.28
0.06 033
0.00 022
024 065
012 013

Historic
Yield

192
1.87
227
193
1.92
151
152
1.60
1.80
1.89
375

233
228
0.63
228

2.30
2.85
176
2.36
121
0.81
1.88

1.86
211
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Risk Grade 8

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Morningstar Active (Moderately Adventurous)
Morningstar Passive (Moderately Adventurous)
Benchmark

IA Mixed Investment 40-85% Shares

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20

Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Apr-12

Jun-13
Jun-13
May-12
May-12

3m

596
6.10
731
6.86
596
410
3.99
3.66
345
6.34
6.98

7.79
810
5.04
7.83

6.56
718
7.44
792
722

9.72
10.43
4.45
6.72

528

6m

10.45
10.78
12.44
11.83
10.45
9.86
9.87
9.97
9.38
10.67
11.92

1291
13.47
10.47
1291

11.07
11.78
10.21
11.39
11.87

1611
18.08
9.45
1218

9.33

ly

9.39
943
12.63
10.33
9.39
5.87
4.54
4.40
541
9.27
12.21

14.05
1450
8.68
13.54

10.28
11.86
9.52
11.37
13.27

13.88
16.47
8.39
13.24

9.33

Performance
2y 3y
22,67 30.01
2313 3107
2855 36.59
2243 2677
2267 30.01
2234 2789
1779 2210
2071 2384
2188 2858
2110 2724
2773 36.89
3140 4119
3262 4335
2376 3241
2994 3866
2552 3482
2862 3631
2454 3248
2832 3422
3185 4334
2881 34.04
3612 4489
2297 3497
3014 4241
2448 30.84

5y

37.77
37.20
49.25
3221
45.80
30.46
24.93
23.88
2910
3341
56.09

59.34
5928
N/A
56.93

63.02
5916
59.86
57.26
56.74

42.82
63.04
42.02
55.96

3711

Since
launch

291.08
40.87
119.79
84.65
188.58
17950
179.98
177.84
19142
301.68
111.79

280.04
62.30
17.33

188.56

130.77
140.10
152.45
162.68
22517

147.49
148.56
174.28
18315

6m

558
595
5.86
585
558
6.73
6.66
7.09
6.95
570
5.30

5.89
6.24
7.46
6.02

591
6.48
767
6.63
7.37

7.44
813
554
553

4.89

ly

8.65
9.08
8.84
8.38
8.65
893
8.88
9.33
9.10
8.72
822

8.99
943
9.66
915

9.19
898
10.40
9.70
10.24

10.32
10.85
851
8.67

7.41

Volatility (annualised)

2y

794
833
811
775
7.94
8.52
8.75
9.02
8.87
7.88
7.64

8.27
8.66
9.40
831

8.30
819
9.09
8.58
9.22

9.59
10.04
8.03
8.12

713

3y

8.44
8.80
857
8.30
8.44
8.90
9.36
943
9.34
8.38
829

8.71
9.07
10.02
8.64

9.05
8.85
9.63
9.08
942

10.15
10.48
8.63
8.60

7.45

5y

9.08
9.47

9.25

9.02

923

9.79
10.20
10.24
10.21
9.33

8.70

9.39
9.72
N/A
9.59

9.60

9.46

10.12
9.73
10.09

10.58
10.99
924
9.28

8.09

Since
launch

10.39
9.44
10.34
9.77
11.63
10.00
10.02
1011
10.19
10.66
943

11.35
9.70
10.58
1112

10.29
10.29
10.72
10.53
10.60

1116
12.24
9.45
10.32

Charges
DFM  OCF
024 061
024 057
024 034
024 055
024 061
024 0.65
024 072
024 067
024 0.69
024 062
024 059
012 015
012 0.09
012 019
012 016
012 032
012 021
012 032
012 022
0.00 022
024 063
012 012
024 056
012 0.08

Historic
Yield

1.82
178
215
183
182
130
131
141
151
179
367

221
217
0.55
215

218
2.65
168
219
179

165
2.08
1.80
219
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Risk Grade 9

In-house Active Solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive Solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Morningstar Active (Adventurous)
Morningstar Passive (Adventurous)
Benchmark

|A Flexible Investment

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20

Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Apr-12

Jun-13
Jun-13
May-12
May-12

3m

7.06
714
8.45
7.56
7.06
4.86
481
4.47
421
7.52
810

8.84
9.06
560
8.89

7.56
819
8.40
8.86
8.07

11.45
11.56
5.30
7.98

6.39

6m

11.80
12.00
14.03
1314
11.80
10.80
10.87
11.01
10.36
12.06
13.07

14.47
14.84
11.44
14.47

12.62
13.34
11.62
12.83
13.02

18.31
19.46
10.88
1411

10.39

ly

10.43
10.43
14.04
11.00
10.43
6.24
476
4.76
571
10.40
1317

1543
15.72
9.05
14.95

11.65
13.27
10.84
12.70
14.82

1535
16.93
9.80
15.62

10.54

Performance
2y 3y
2398 3123
2425 3192
30.78 3883
2411 2842
2398 3123
2339 29.05
1769 2183
2140 24.06
22.08 28.06
2225 2805
2917 3883
3401 4436
3481 4580
2436 3289
3245 4170
2770 3796
30.89 40.09
2671 3593
3053 3815
3470 4818
2980 3374
3648 4389
2518 3925
3412 4885
2496 3027

Sy

4156
4152
54.65
3649
4718
34.82
2770
2724
3298
3587
62.66

66.31
67.00
N/A
63.30

7225
69.59
68.58
67.31
68.36

40.23
5941
5320
72.69

39.95

Since
launch

308.89
46.00
13871
95.90
150.57
198.64
199.45
19793
21221

32343
120.84

30350
70.84
18.48
21145

14753
157.64
17123
182.86
26927

144.41
14714
21373
226.44

6m

6.32
6.58
6.60
6.83
6.32
743
7.33
775
7.79
6.42
574

6.62
6.85
8.33
6.76

6.61
723
8.72
7.43
8.30

8.97
9.42
6.22
6.35

5.07

Volatility (annualised)

ly

9.71
10.03
9.95
9.63
9.71
9.89
9.80
10.31
1011
9.78
8.78

10.12
10.44
10.64
10.27

10.28
1010
11.67
10.92
1147

1116
11.74
9.98
10.19

7.94

2y

8.82
9.09
9.04
8.83
8.82
9.29
9.48
9.77
9.64
8.75
817

9.22
9.49
10.23
9.24

915
9.08
10.09
9.54
10.23

10.42
10.89
9.17
9.34

731

3y

9.32
9.57
9.49
9.38
9.32
9.59
10.05
10.09
10.04
9.27
8.84

9.64
9.90
10.84
958

9.93
9.73
10.63
10.02
10.40

1116
11.41
9.85
9.86

7.50

Sy

9.94
10.30
1013
1011
10.00
10.59
11.03
11.03
11.02
1019
9.36

10.28
10.59
N/A
10.46

10.55
10.37
1110
10.62
1115

11.59
11.93
10.57
10.70

810

Since
launch

11.23
10.26
1115
10.89
12.47
10.94
10.94
11.01
11.06
11.37
10.30

1217
10.57
11.34
11.88

11.20
1115
11.65
11.40
1219

12.25
13.29
10.96
1213

Charges
DFM  OCF
024 061
024 059
024 034
024 0.56
024 061
024 0.68
024 076
024 0.70
024 074
024 063
024 058
012 013
012  0.09
012 020
012 015
012 034
012 023
012 034
012 024
0.00 022
024 062
012 012
024 061
012 0.08

Historic
Yield

165
1.62
195
174
165
1.00
100
1.09
111
162
351

201
198
0.45
196

219
243
1.70
198
182

175
224
178
2.09



13 Investment Quarterly - Q3 2025

Risk Grade 10

In-house Active solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

In-house Passive solutions

Strategic Passive

Strategic XP Passive

Strategic Passive ESG

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK Pure
Strategic MO Value & Small Cap: UK Passive
Strategic MO Value & Small Cap: Global Pure
Strategic MO Value & Small Cap: Global Passive
Dimensional Core Wealth (100/0)
Dimensional Core Plus Wealth (100/0)
Vanguard

3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Benchmark

|A Flexible Investment

Launch
date

Jun-09
Jul-20
Aug-15
May-16
Jun-08
Mar-12
Mar-12
Mar-12
Mar-12
Dec-08
Feb-14

Sep-09
Jul-20
Mar-22
Aug-11

Jan-13
Jan-13
Jan-13
Jan-13
Mar-22
Mar-22
Feb-16

Jun-13
Jun-13

3m

8.07
8.07
9.54
8.16
8.07
5.60
558
525
494
8.59
912

9.87
9.87
6.06
9.90

8.70
9.32
9.53
9.96
8.69
8.87
892

12.63
12.39

6.39

6m

13.07
13.07
1561
14.41
13.07
11.65
1177
11.94
11.32
13.37
1411

16.02
16.02
12.23
16.03

14.34
1518
13.47
1473
1450
1343
1418

19.86
20.05

10.39

ly

11.29
11.29
1533
11.75
11.29
6.62
495
512
598
11.23
14.47

16.71
16.71
9.26
16.20

1348
1514
12.69
14.59
13.95
12.70
16.37

16.68
17.19

10.54

Performance
2y 3y
2524 3262
2524 3258
33.07 4135
2589 30.66
2524 3262
2455  30.64
1767 2196
2220 2471
2229 2747
2339 2896
3109 4359
3668 4777
3668 4775
2477 3320
3518 4503
3044 4199
3378 4535
2945 4064
3342 4354
3284 4351
30.00 40.61
3758 5314
3052 3151
37.09 4027
2496 3027

5y

4476
4481
59.62
40.16
47.04
40.68
3177
32.05
36.99
3710
66.73

72.92
7326
N/A
67.24

86.04
8522
80.85
81.46
N/A
N/A
80.72

3399
52.07

39.95

Since
launch

340.16
49.92
164.68
108.22
19110
21574
21691
216.71
229.83
33378
126.71

340.86
77.71
19.49

24137

170.81
17991
20154
21341
43.60
40.33
204.47

125.89
135.39

6m

716
716
7.43
763
716
815
8.03
8.44
8.63
726
6.21

7.44
7.44
9.09
758

7.48
821
9.95
8.36
752
8.65
9.27

10.60
10.45

5.07

Volatility (annualised)

ly

10.83
10.83
1110
10.79
10.83
10.85
10.75
11.32
11.20
10.87
9.37

11.29
11.29
11.46
11.42

11.72
1151
13.06
12.27
13.24
13.68
12.72

11.82
12.32

794

2y

9.75
9.75
10.00
9.83
9.75
10.08
10.26
10.58
10.49
9.68
8.71

10.19
10.19
10.94
1022

10.22
1018
1118
10.59
11.39
11.66
11.27

11.25
11.62

731

3y

10.26
10.26
10.45
1043
10.26
10.34
10.81
10.82
10.83
10.21
9.23

10.60
10.60
11.57
10.54

10.99
10.80
11.71
11.05
11.68
1211
11.42

1214
12.22

7.50

Sy

10.92
11.00
1112
1121
11.36
1146
11.95
11.91
1191
11.07
9.93

11.28
11.32
N/A
11.33

11.70
11.48
1219
11.67
N/A
N/A
12.26

12.58
12.77

810

Since
launch

12.62
10.96
12.44
12.05
14.59
11.64
11.65
11.71
11.75
12.09
1111

1358
11.29
12.03
12.66

12.55
12.46
13.02
12.73
1220
12.57
13.45

13.20
14.09

Charges
DFM  OCF
024 059
024 059
024 031
024 058
024 059
024 070
024 079
024 072
024 078
024 061
024 058
012 010
012 010
012 021
012 010
012 037
012 025
012 038
012 026
0.06 029
0.06 035
0.00 022
024 0.60
012 014

Historic
Yield

147
147
176
166
147
071
0.71
0.79
0.69
144
348

183
183
0.34
181

213
210
172
174
151
1.01
1.85

1.85
243
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Portfolio changes

Affected solutions

Active Growth
Blended Growth
Strategic Active
Morningstar Active

DT Multi Option Active
Strategic Active XP

Active Growth
Blended Growth
Strategic Active

DT Multi Option Active
Strategic Active XP

Sustainable Growth

Responsible Growth
Sustainable Growth
Ethical Growth

Responsible Growth
Sustainable Growth
Ethical Growth

Change

Sell - Goldman Sachs Emerging
Markets Equity Portfolio

Increase - Lazard Emerging Markets,

Polar Emerging Markets Stars and
Vanguard Emerging Markets Stock
Index

Sell - Jupiter Strategic Bond &
PIMCO GIS Global Bond

Increase/Buy - Muzinich Global
Tactical Credit & Legal & General
Strategic Bond

Sell - Schroder Global Sustainable
Value

Increase - Janus Henderson Global
Sustainable Equity, Pictet Global
Environmental Opportunities, M&G
Global Sustain Paris Aligned, Impax
Global Equity Opportunities

Sell - BlackRock ICS Sterling Liquid
Environmentally Aware

Buy - Trium ESG Emissions
Improvers Fund

Share Class Conversion - EdenTree
Short Dated Bond and Montanaro
Better World

Manager Comments

Over the quarter we switched out of the Goldman Sachs Emerging Markets Equity Portfolio following the departure of one of the
co-portfolio managers. While the remaining manager is experienced and capable, it has weakened the overall proposition in our
view. This decision was compounded by the fund’s deteriorating performance in recent years. We felt a more optimal outcome
would be to reinvest the proceeds in our existing emerging markets funds following a review of our Emerging Markets asset class.

We've reshaped our strategic bond asset class to focus on more dynamic funds. This means we sold the Jupiter Strategic Bond and
PIMCO GIS Global Bond funds after our conviction in them waned. While these funds were meeting expectations, they didn’t fully
utilise the ability to move between different fixed interest assets and capture the full set of opportunities available to them. We
used the proceeds to increase our exposure to the Muzinich Global Tactical Credit, and we also took a new position in the Legal &
General Strategic Bond fund. Both funds are more dynamic and have proven to generate excess alpha. This resulted in moving from
three funds to two higher conviction funds within the asset class.

The Schroder Global Sustainable Value fund was sold following the departure of Nick Kirrage, the head of Schroders global value
franchise. He was instrumental in shaping the global value process over many years. This followed the departure of Andy Evans
earlier in the year. Although the lead manager, Simon Adler remains at the helm of this fund, he’s taken on more responsibilities
following these departures and this means he may have less time to spend on the fund. This in turn has created some uncertainty
over the outlook for the fund. We've redistributed the proceeds across the rest of the International Ethical Equity asset class. We'll
revisit the prospects for the fund following a period of team stability.

Over the quarter, we sold the BlackRock ICS Sterling Liquid Environmentally Aware fund in our Diversified Alternatives asset class.
This fund was being held as a quasi-cash alternative while we sought a replacement for the BNY Mellon Real Return (Responsible)
fund that was sold earlier in the year. After some extensive work with our EOC and ESG team, the Trium ESG Emissions Improvers
fund was approved for three of our ESG solutions. This is a long-short equity strategy that looks to invest in companies that are
making huge strides to lower their emissions, increase energy efficiency, and reduce waste and pollution (i.e. going long of these
companies). The shorts are used more to manage risk in terms of industry exposures. We feel the Trium fund is a valuable addition
to our Diversified Alternatives asset class.

The scale and strength of our relationships with fund management groups has meant we can negotiate and secure cheaper share
classes on several funds this year. Over the last quarter specifically, we converted to a cheaper share class in the Edentree Short
Dated Bond Fund, while negotiating a fee reduction in the Montanaro Better World fund, both with the aim of reducing charges for
clients.
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Affected solutions Change

Asset Allocation Updates and Fund

Strategic Guardian Changes

DT Multi Option Active

1 el Ot [Esslive Asset Allocation updates

Parmenion with Morningstar Active

Parmenion with Morningstar Passive Asset Allocation updates

Manager Comments

As part of our annual asset allocation changes, there were some minor amendments to the equity allocation of Guardian. There was
a small reduction in Asia, Emerging Markets and UK Mid and Small Caps followed by an increase in US Smaller Companies and UK
Large Caps.

We also made some fund changes, adding the Royal London Global Index Linked fund alongside our UK Index Linked fund to
manage duration and diversify the asset class.

We also switched from the Brown Advisory US Smaller Companies fund into the Lazard US Small Cap Equity Fund where we hold a
higher conviction. We also introduced the L&G Global Small Cap Equity Index fund to diversify the Global Smaller Companies asset
class and manage risk.

Finally, we made some adjustments to our Emerging Markets asset class by switching out of the Goldman Sachs Emerging Markets
Equity Portfolio following the departure of one of the co-portfolio managers. We also reduced exposure to the Allianz China A
Shares Equity fund to lower fund concentration risk. The proceeds from these sales were reinvested in our existing emerging
markets funds.

Dynamic Planner updated their annual asset allocation changes over the quarter. The key changes include a broad increase in the
equity allocations within Europe, Japan and the UK, while reallocating away from the US. There has also been a corresponding
reduction in fixed income, in both corporate and government bonds. The only exceptionis in UK Index Linked Gilts which has seen a
small increase. These changes have also resulted in a small increase in cash within some of the lower Risk Grades.

Morningstar made some small incremental asset allocation changes in Q3 as part of their annual update. There was a modest
increase in Japan as valuations have become attractive again and the continued corporate governance reforms have made the
prospects for Japan more appealing. This was funded by a reduction in UK Large Caps following a period of strong performance.
There was also an increase in UK Gilts as yields remain above fair value and are therefore attractive. This was funded from cash to
reflect their lower rates.
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Solution index

Solution name

In-house Active solutions

Strategic Multi-Option (Active)

Strategic Multi-Option XP (Active)

Blended Growth

Strategic Guardian

Strategic Active

Solution description

Strategic Multi Option is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection can be a blend of
active and passive funds and the solution is typically rebalanced quarterly.

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost.

Strategic Multi Option XP (excluding Property) is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The
team take a long term approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains
optimal and in line with the Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund
selection can be a blend of active and passive funds and the solution is typically rebalanced quarterly.

XP means ex Property. The solution has no allocation to PIM's Diversifed Alternatives asset class. Using Parmenion's multi option functionality, for most asset classes
there is either an active or passive choice of fund selection. This offers flexibility and some control of total portfolio cost.

Blended Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is a blend of active and
passive funds and the solution is typically rebalanced quarterly.

The PIM Conviction committee meet monthly to determine the optimal split between active and passive funds within each asset class using a blend of quantitative and
qualitative measures.

Strategic Guardian is managed by the Parmenion Investment Team, with the objective of maximising portfolio value in the context of regular withdrawals either now orin
the future. To fulfil this objective the solution focuses on both long-term growth and downside risk mitigation. The team take a long term approach to asset allocation,
periodically reviewing the weights to asset classes to ensure the optimal balance for the dual target of growth and downside risk mitigation, while ensuring each Risk
Grade remains in line with the Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund
selection is a blend of active and passive funds and the solution is typically rebalanced quarterly.

The solution has been specifically designed to be used within a drawdown environment whether that be via pension drawdown or otherwise.

Strategic Active is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term approach
to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the Parmenion
risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly active and the
solution is typically rebalanced quarterly.



17 Investment Quarterly - Q32025

Solution name

Responsible Growth

Sustainable Growth

Ethical Growth

Screened Growth

Active Growth

Income

Solution description

Responsible Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
active and the solution is typically rebalanced quarterly.

Responsible Growth invests in active funds which aim to identify companies that take a responsible approach to a wide range of environmental, social and governance
issues. A positive bias will be applied within fund selection with a limited emphasis on exclusionary criteria.

Sustainable Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
active and the solution is typically rebalanced quarterly.

Sustainable Growth invests in active funds which aim to identify companies whose products and services help us to transition to more sustainable lifestyles. A positive
bias will be applied within fund selection with a limited emphasis on exclusionary criteria.

Ethical Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term approach
to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the Parmenion
risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly active and the
solution is typically rebalanced quarterly.

Ethical Growth invests in active funds which aim to balance positive investment opportunities with a keen awareness of ethical concerns. A disciplined exclusionary policy
will be applied to fund selection in keeping with the portfolios screening criteria.

Screened Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
active and the solution is typically rebalanced quarterly.

Screened Growth invests in active funds with a strict avoidance based strategy and will only invest in funds that clearly meet the portfolios traditional ethical screening
criteria. There may be some positive investment policies adopted but the primary focus is on avoidance.

Active Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a medium term
approach to asset allocation, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded portfolios, all
well diversified across various asset classes. Fund selection is predominantly active and the solution is typically rebalanced quarterly.

The tactical asset allocation committee meet monthly but can also make ad-hoc adjustments to portfolios if they feel it is required. The objective is to enhance client
outcomes whilst remaining within a 1 Risk Grade tolerance of a clients chosen portfolio.

This investment solution enables clients to invest in a range of carefully constructed tactical portfolios, according to the client’s requirement for yield, total return and
capacity for loss. The amount invested into each portfolio is dependent upon the clients’ risk profile and, once agreed, is kept constant with periodic rebalancing. The
investment managers have and will use a degree of flexibility to vary these weightings within a risk controlled framework, to maintain the portfolios targeted yield,
maximise total return and minimise losses in response to changing market conditions.
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In-house Passive solutions

Strategic Passive

Strategic XP Passive

Passive ESG Growth

Passive Growth

Fund Manager Focus Solutions

Strategic MO Value & Small Cap: UK
Pure & Passive

Strategic MO Value & Small Cap:
Global Pure & Passive

Dimensional Core Wealth

Dimensional Core Plus Wealth

Vanguard LifeStrategies

Strategic Passive is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly
passive and the solution is typically rebalanced half yearly.

This solution is the standalone passive offering that is used in the PIM Strategic Multi-Option XP solution.

Passive ESG Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a long term
approach to asset allocation, reviewing the weights to asset classes annually to ensure the risk and return profile of each Risk Grade remains optimal and in line with the
Parmenion risk framework. The solution offers a range of 10 Risk Graded portfolios, all well diversified across various asset classes. It invests in predominantly passive
funds (including ETFs), which use indices that aim to prioritise companies managing environmental, social and governance (ESG) risks well. The solution is typically
rebalanced half yearly.

Funds selected will use a blend of approaches combining; the assessment of company ESG ratings, carbon risk, engagement and also aiming to avoid contentious areas
where possible. Managers of selected funds will be expected to demonstrate positive stewardship with a focus on engagement and voting on ESG matters.

Passive Growth is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. The team take a medium term
approach to asset allocation, altering the weights to asset classes and funds in line with market conditions. The solution offers a range of 10 Risk Graded portfolios, all
well diversified across various asset classes. Fund selection is predominantly passive and the solution is typically rebalanced quarterly.

The tactical asset allocation committee meet monthly but can also make ad-hoc adjustments to portfolios if they feel it is required. The objective is to enhance client
outcomes whilst remaining within a 1 Risk Grade tolerance of a clients chosen portfolio.

The PIM Strategic Multi Option Value & Small Cap: UK Perspective solution enables clients to allocate monies across multiple asset classes within a Risk Graded
framework that has a bias to domestic assets. There is a Multi-Option functionality that provides the client with additional flexibility to accommodate pure exposure to
Dimensional, passive and (where appropriate) active funds within each asset class, and to vary the value and small cap tilt as appropriate.

The PIM Strategic Multi Option Value & Small Cap: Global Perspective solution enables clients to allocate monies across multiple asset classes within a Risk Graded
framework that has an asset allocation in line with its global market capitalisation. There is a Multi-Option functionality that provides the client with additional flexibility to
accommodate pure exposure to Dimensional, passive and (where appropriate) active funds within each asset class, and to vary the value and small cap tilt as appropriate.

The solution is managed in line with the Dimensional Core Wealth Models. There are six models of varying risk level available. The higher equity allocations are intended
for investors focusing on growth of wealth; the higher fixed income allocations emphasise volatility reduction and preservation of purchasing power. The models are
reviewed by Dimensional on a quarterly basis.

The solution is managed in line with the Dimensional Core Plus Wealth Models. There are six models of varying risk level available. The higher equity allocations are
intended for investors focusing on growth of wealth; the higher fixed income allocations emphasise volatility reduction and preservation of purchasing power. The
models provide greater exposure to Value and Small Cap securities, relative to the Core Wealth Models, and are reviewed by Dimensional on a quarterly basis.

This solution invests solely into Vanguard LifeStrategy funds.
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3rd Party Asset Allocation Solutions

DT Multi-Option (Active)

DT Passive

Morningstar - Active

Morningstar - Passive

Distribution Technology Multi Option is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. This is a risk
target managed (RTM) solution which follows Dynamic Planner’s asset allocation for each Risk Grade. The solution offers a range of 10 Risk Graded portfolios, all well
diversified across various asset classes. Fund selection can be a blend of active and passive funds and the solution is typically rebalanced quarterly.

Using Parmenion's multi option functionality, for most asset classes there is either an active or passive choice of fund selection. This offers flexibility and some control of
total portfolio cost.

Distribution Technology Passive is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. This is a risk target
managed (RTM) solution which follows Dynamic Planner’s asset allocation for each Risk Grade. The solution offers a range of 10 Risk Graded portfolios, all well diversified
across various asset classes. Fund selection is predominantly passive and the solution is typically rebalanced quarterly.

Parmenion with Morningstar Active is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. Asset
weightings match the standard strategic asset allocations provided by Morningstar Investment Management Limited which are reviewed on an annual basis . The solution
offers a range of 5 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly active and the solution is typically rebalanced
quarterly.

Parmenion with Morningstar Passive is managed by the Parmenion Investment Team, with the objective of growing capital over the medium to long term. Asset
weightings match the standard strategic asset allocations provided by Morningstar Investment Management Limited which are reviewed on an annual basis . The solution
offers a range of 5 Risk Graded portfolios, all well diversified across various asset classes. Fund selection is predominantly passive and the solution is typically rebalanced
quarterly.
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Benchmarks

Risk Grade

10

Benchmark Peer Group

|A Standard Money Market

IA Mixed Investment 0-35% Shares
IA Mixed Investment 0-35% Shares
IA Mixed Investment 0-35% Shares
IA Mixed Investment 20-60% Shares
IA Mixed Investment 20-60% Shares
IA Mixed Investment 40-85% Shares
IA Mixed Investment 40-85% Shares
IA Flexible Investment

|A Flexible Investment



Important information

- This document for financial professionals only.

- Any news and/or views in this document are meant as general information and shouldn’t be seen as financial advice, or a personal recommendation.
- Parmenion accepts no duty of care or liability for loss to any person acting or refraining from acting because of reading anything in this document.
- Past performance is not an indicator of future performance and investment returns can go down as well as up.

- All data sourced from FE fundinfo.

Getintouch

If you'd like to chat to us about
our solution range, please get in touch.

Phone:

03300 945900

Email:
mail@parmenion.co.uk

Parmenion

Investment Management

Registered office: Aurora, Parmenion Investment Management is a trading name of Capital Partners LLP, which is authorised and regulated by the
Counterslip, Bristol BS1 6BX. Financial Conduct Authority. FCA Number 462085.

Website: www.parmenion.co.uk Registered in England and Wales 0C322243.
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